
STEVE D. LARSON, OSB No. 863540
Email: slarson@stollberne.com
JOSHUA L. ROSS, OSB No. 034387
Email: jross@stollberne.com
STOLL STOLL BERNE LOKTING & SHLACHTER P.C.
209 S.W. Oak Street, Fifth Floor
Portland, Oregon 97204
Telephone: (503) 227-1600
Facsimile: (503) 227-6840

EARL P. UNDERWOOD JR.
Email: epunderwood@ala1aw.com
OFFICES OF EARL P. UNDERWOOD, JR.
Post Office Box 969
Fairhope, AL 36533-0969
Telephone: (251) 990-5558
Facsimile: (251) 990-0626

KENNETH J. RIEMER
Email: kjr@alaconswnerlaw.com
Attorney at Law
P.O. Box 1206
Mobile, AL 36633
Telephone: (251) 990-5558
Facsimile: (251) 990-0626

Attorneys for Plaintiffs

FILEr'08 Jll.1613:20JSOC-{IP

IN THE UNITED STATES DISTRICT COURT

FOR THE DISTRICT OF OREGON

CLASS ACTION ALLEGATION
COMPLAINT

AARON AND KAYNATICE WARD,
JOEY AND TINA RESMONDO, AND
PAULINE LAMPKIN,

Plaintiffs,

Case No. CV '08- 840 -frL '~A'

v.

LIME FINANCIAL SERVICES, LTD,

Defendant.

(Truth in Lending Act)

JURY TRIAL DEMANDED

INTRODUCTION

'}d\r:}I I. Plaintiffs bring this action against a mortgage lender for violation of the Trnth-in-
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Lending Act, 15 U.S.C. § 1601 ("TILA"), and its implementing Federal Reserve Board

Regulation Z, 12 C.F.R. part 226. Plaintiffs refinanced their home mortgages with Defendant.

Plaintiffs did not receive all of the material disclosures required by the Truth in Lending Act

("TILA") at closing. As a result, Plaintiffs have exercised their right to rescind their loans under

TILA, and have filed this action to enforce that right.

JURISDICTION AND VENUE

2. This Court has subject matter jurisdiction under 28 U.S.C. §§ 1331 (general

federal question), 1337 (interstate commerce), and 15 U.S.C. § 1640(e) (Truth in Lending Act).

Defendant is an Oregon corp.oration.

PARTIES

3. Plaintiffs, Aaron and Kaynatrice Ward, "the Wards" own and reside in a home at

302 Dexter Avenue, Mobile, AL 36604.

4. Plaintiffs, Joey and Tina Resmondo, "the Resmondos" own and reside in a home

at 30662 Faires Rd., Elberta, AL 36530.

5. Plaintiff, Pauline Lampkin, "Ms. Lampkin" owns and resides in a home at 89

Brownwood Ave., Bay Minette, AL 36507.

6. Defendant, Lime Financial Services, Ltd is incorporated in Oregon and its

principal address is 5885 SW Meadows Rd., Ste. 600, Lake Oswego, OR 97035.

7. At all times relevant to this action, Defendant regularly extended or offered to

extend consumer credit for which a finance charge is or may be imposed or which, by written

agreement, is payable in more than four installments, making Defendant a creditor under TILA,

15 U.S.C. § 1602(t) and Regulation Z, 12 CFR § 226.2(a)(17).
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FACTUAL ALLEGATIONS

The Ward Loan

8. On July 22,2005, the Wards refinanced their home mortgage with Defendant and

obtained a $23,000.00 loan.

9. The loan was obtained for personal, family or household purposes, namely, the

refinancing ofprior debts incurred for such purposes.

10. The loan was used to payoff a prior loan from Wells Fargo and for a cash amount

paid to the Wards.

11. In connection with the July 22,2005 transaction the Wards signed or received the

following documents:

a. A settlement statement on form HOD-I, Exhibit A;

b. A Truth in Lending disclosure statement, Exhibit B, designating

Lime Financial Services, Ltd as lender; and

c. The Notice ofRight-to-Cancel form, Exhibit C.

12. All of these documents were provided at the closing.

13. The Notice of Right-to-Cancel is defective in that it does not state the date the

cancellation period expires and is otherwise defective.

14. In addition, the Truth-in-Lending disclosure understates the finance charge.

15. Exhibits B and C are standard form documents issued in connection with

numerous transactions, as evidenced by the form numbers at the bottom of each document.

16. On information and belief, it is the standard practice of the Defendant to

understate finance charges and to use defective Right-to-Cancel notices.
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The Resmondo Loan

17. On June 22, 2007, the Resmondos refinanced their home mortgage with

Defendant and obtained a $174, I00.00 loan.

18. The loan was obtained for personal, family or household purposes, namely, the

refinancing ofprior debts incurred for such purposes.

19. The loan was used to payoff a prior loan from Chase Home Finance, LLC and for

a cash amount paid to the Resmondos.

20. In connection with the June 22, 2007 transaction the Resmondos signed or

received the following documents:

a. A settlement statement on form ffiJD-IA, Exhibit D; and

b. A Truth in Lending disclosure statement, Exhibit E, designating

the Defendant as the lender;

c. The Notice ofRight-to-Cancel, Exhibit F.

21. All of these documents were provided at the closing.

22. The Right-to-Cancel Notice is defective in that it does not disclose the date the

rescission period expires and is otherwise defective.

23. In addition, the Truth-in-Lending disclosure understates the finance charge.

Exhibits E and F are standard form documents issued in connection with numerous transactions,

as evidenced by the form numbers at the bottom ofeach document.

24. On information and belief, it is the standard practice of the Defendant to

understate finance charges and to use Right-to-Cancel notices that are defective.

The Lampkin Loan

25. On June 9, 2006, Ms. Lampkin refinanced her home mortgage with Defendant
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and obtained a $59,000.00 loan.

26. The loan was obtained for personal, family or household purposes, namely, the

refinancing ofprior debts incurred for such purposes.

27. The loan was used to payoff a prior loan from Citifinancial and for a cash amount

paid to Ms Lampkin.

28. In connection with the June 9, 2006 transaction Ms. Lampkin signed or received

the following documents:

a. A settlement statement on form HUD-l, Exhibit G; and

b. A Truth in Lending disclosure statement, Exhibit H, designating

the Defendant as the lender;

c. The Notice ofRight-to-Cancel, Exhibit I

29. All of these documents were provided at the closing.

30. The Right-to-Cancel Notice was defective in that it did not disclose the date the

rescission period expires and was otherwise defective.

31. In addition, the Truth-in-Lending disclosure understates the finance charge.

32. Exhibits H and I are standard form documents issued in connection with

numerous transactions, as evidenced by the form numbers at the bottom of each document.

33. On information and belief; it is the standard practice of the Defendant to

understate finance charges and to use defective Right-to-Cancel Notices.

RIGHT TO RESCIND

34. Because the transactions were secured by Plaintiffs' homes, and were not entered

into for purposes of the initial acquisition or construction of the homes, they were subject to the

right to cancel provided by 15 U.S.C. § 1635 and 12 C.F.R. § 226.23.
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35. Plaintiffs have given and herby notice of their election to rescind.

CLASS ACTION ALLEGATIONS

36. Plaintiffs incorporate the relevant paragraphs above.

37. Plaintiffs bring this claim on behalf of a class. The class consists of (a) all natural

persons (b) who obtained loans from Defendant that were secured by their residences, (c) on or

after a date three years prior to the filing of this action (d) wherein their Truth-in-Lending Act

disclosures were inaccurate and/or their Right-to-Cancel Notices were defective.

38. The class members are so numerous that joinder is impracticable. On information

and belief, there are more than 5,000 class members.

39. There are questions of law and fact common to the class members, which

common questions predominate over any questions that affect only individual class members.

Some of the predominant common questions are:

a. Whether Lime Financial Services, Ltd., had a practice of using the form
Right-to-Cancel Notices act disclosure as exemplified;

b. Whether doing so violates TILA thereby resulting In an extended
rescission period;

c. Whether Lime Financial Services, Ltd., made inaccurate TILA disclosures
to class members during the class period; and

d. Whether doing so violates TILA thereby resulting ill an extended
rescission period.

40. Plaintiffs' claims are typical of the claims of the class members. All are based on

the same factual and legal theories.

41. Plaintiffs will fairly and adequately represent the interests of the class members.

Plaintiffs have retained counsel experienced in consumer class action cases.

42. A class action is superior to other alternative methods of adjudicating this dispute.
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Most of the class members are unaware of the deception practiced upon them. Individual cases

are not economically feasible.

43. Plaintiffs and the Plaintiffs' Class bring this action pursuant to Rules 23(b)(1) and

(2) and 57 of the Federal Rules of Civil Procedure in that an actual controversy exists between

the parties concerning their right to rescind their mortgage loans under 15 U.S.c. § 1635.

FIRST CLAIM FOR RELIEF
(Truth in Lending Act)

44. Plaintiffs reallege and incorporate by reference relevant paragraphs above.

45. Defendant's loans to Plaintiffs and all putative class members were consumer

credit transactions subject to TILA.

46. Each of the transactions of Plaintiffs and the members of the class described

above violated 15 U.S.C. § 1635 and 12 C.F.R. § 226.23.

47. As a result of the aforesaid violations, Plaintiffs hereby rescind their loans

pursuant to 15 U.S.C. § 1635.

WHEREFORE, Plaintiffs request that the Court grant the following relief in favor

ofPlaintiffs and against the Defendant:

A. All relief available under 15 U.S.C. § 1635 including cancellation of its

security interest and a return ofall money or property received;

B. Statutory damages of $2,000.00 per loan; and

C. Reasonable attorney fees and costs.

SECOND CLAIM FOR RELIEF
(Declaratory Judgment)

48. Plaintiffs reallege and incorporate by reference the relevant paragraphs above.
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49. As a result of the Defendant's aforesaid violations ofTILA all Plaintiffs and Class

Members have retained their right to rescind (as to loans that closed within three years prior to

the filing of this complaint and as to properties not sold during such period) their loans under 15

U.S.C. § 1635. Accordingly, Plaintiffs and Class Members pray for a declaratory judgment

recognizing and authorizing rescission by Plaintiffs and Class Members, this declaratory

judgment giving notice to Defendant of all Plaintiffs and Class Members demands for rescission,

subject to the individual choice of withdrawing this notice of rescission after their rights are

declared.

WHEREFORE, Plaintiffs request that the Court grant the following relief in favor of

Plaintiffs and the Class against Defendant for:

a. A declaration that any class member who so desires may
rescind their transaction;

b. Statutory damages pursuant to 15 U.S.C. § 1640;

c. Attorney's fees, litigation expenses and costs of suit;

d. ~UCh other or further relier as the Court deems proper.
."(l,

DATED this /day of July, 2008.

STOLL LLBE~OKTING&
SHL T .c.

By: \. I
EVE D. LARSON, OSB No. 863540
SHUA L. ROSS, OSB No. 034387

Telephone: (503) 227-1600
and

EARL P. UNDERWOOD, JR.
Telephone: (251) 990-5558

and
KENNETH J. RIEMER
Telephone: (251) 432-9212
Attorneys for Plaintiffs
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A. Settlement Stat ~nt
U.S. Department of HousiDg
and Urban Development

OMB No. 2502-0265

"~

B. eofLoan
I. 0 FHA 2. 0 FmHA 3. Ilil Conv Unin. 6. File Number
4. 0 VA S. 0 COIIV Ins. 6. 0 Seller Finance 137433

7. Loan Numb...
50016138

8. Mortpgo los eas. Numb...

C. Not.: Thi5 fuml i. furni.hed to give you a .tatement of actual sett1ement casts. Amounts paid to and by the RltIcmcnt asCllt "'" sbown. Items marked

K. Sammary ofSeller's Tro.,adienJ. Summary of Borrower s Tr.....tion

'(".0.0.)" were paid ouUide tlte olO!iinll: thev "'" shown bere for informational "umoses ."d are not inoluded in the .ot>,ls.
D. Name & Addres. ofBorro.-- E:Namc & Addrw: ofSoli... F. Name & Address ofLend...
Aaron D. Ward aDd Kayoatrice D. Ward LIlli" FiaallCial Scnica, LTV

S88S Soalh"..t Meadows Rd. , Ste600
TuID: La~ OIwOCo, OR 97035

G. Property l<lcatian H. SetllementAgent Name
S••ety Land nd..,lBc. - Maln Office

Mol>iI.., AL 5909 Airport Boulevard
302 Dater Avenae MobU.. AL 36601 Tn ID: 63-l184li115
Mobil.. AL 36604

P1llce ofSettlement L Settlement Dale
Surety Land T111.. loc 71Z21lOOS
5909 Airport Blvd Fund: 7f7.7fJ.OOS
Mobil.., AL 3"08

.
100 O"..s AmoODt Dae from Bo.",,,... 400. Gross Amoonl DIle to SelleT

10\. ConlT3Ct Sales Pricc 401. Contract Sales Pri<:e

102. P...o~l Property 402. Poroo",,1 Property

103. Settlement Charges to hom>w<:r S732.53 403.

104. 404.
105. 405.

AdJ••t......1I for lums paid by IeIJ... ln advence Adjustments for items paid by RlIerln advaDce

106. City property taxes 406. City property lai<eI

107. County properly taxes 407. County pmpcrty I8XCS

108. Amsmlenl Tans 408. Assessment T""""

109. School JlfOpcrty t2J<es 409. School property tans

110. HOA 0<1.. 410. HOADuc:.s

Ill. OtherlJ.Xes 411. Olhcr lJ.XeS

112. 412.

113. 413.

114. 414.

115. 415.

116. 416.

110. Gre.. Amount Due From 80.......er $732.53 420. Oro5s Amount Due to Seller 10.00
200. Amou.ta Paid By 0. la B....te OfBo,.,.o..er SOO., ReductioltS ia ",-alDue to Scller

201. Deposit or camest money SO l. Excess Deposit
202. Principal amounl ofTll:W loan(s) 523,000.00 502. Settlcmcnl ctlOIJes 1D Seller (line 1400)

203. Existing loan(s) talo:n subject to 503. Existing Loon(.) Taken Subject to

204. Loan Amounl2nd Lien 504. Payoffoffirst mortgage loan

205. 50S. Payoffof.econd lflClItpglO loan

206. 506.

207. 507.

208. 508.

209. 509.

AlIJ_enll for items uopaid by ••lIer Adjulbnolll5 for items uDpaicl by HIler

210. City property taxes 5IO. City property taxes

211. COIInty pmpcrty lJ.Xes 511. County pfQllCt1Y IOXCI

212. Assessment Taxes 512. AsscssmentTa_

213. School p"",orty lJ.Xes 5.13. School property taxes

214. HOADua 514. HOA Dues

215. Other taxes SIS. Odler taxes

216. 516.

217. 517.
218. 518.

219. 519.

220. Total Paid BvlFo. Bor",,,er 523.000.00 SZO. Total Redu.tion Amonnt Due Sell.. So.oO
300. Cuh At Settlement FrumITe Borrow•• 600. Cub At Settle_ ToIFrem Selle.

30 I. Gmsa Amoun' due m,m borrower (line 120) I $732.53 601. Gross Amountcluc 1D HlI... (line 420) I $0.00

302. Less amounta paid byffor borrower (liM 220) I $23,000.01 602. Less Rlducti.... i. am!. due seUer (Iino 520) I 10.00
303. Cash To Borrower I $2%,167.47 603. Cash Seller I 10.00

Pago I EXHIBIT A
PAGE 1 OF2

Section 5 of the Real Estate ScUlcmc:nt Procedu.... Act (RESPA) requ..... the
following: • HUD must develop a Special InfOlTlllltion aonldet to ~lp pez-sons
borrowing money to finance dlc pun:hasc of residential IQI .._ to better
understand the l>IlUre and COIls oflUI estate settlement services;
• Eaclt lender rnwt provide the bool<1et 1D an applicants ftom wbom it receives
or for whom it prepares a wrill8n application to borrow money to IiIWlCC the
purchase of residential =1 CSllllc; • LencIcrJ must prepare and di.lribate with
the Booldet a Good Faith Estimate of the scttlcmcnt costs that the bomrv.a- is
lilcely to incur in connection wilh the settlement These discI........ are
mandatory.

Previous Editions ate OblOlote

Section 4(1) ofRESPA mandates that HUD develop and prescribe this standard
fonn to be u,od at the lime of loan selllement to provide full disclosure of aU
charscs impoao:cl upon !be burro-- and .elhlr. These _ third party clisclOllUTa
that are designed to provide the borrower with pertinent infonration during lhe
settJcnv:nt process in ani.. to be a bcUcr .boppm-.
The Public Rqxlr!ing Burden for this collection ofinformaliOll is cstin-tcd 1D
a""",~ ene hour p'" n:sponse, including the lime for TCYicwiRS in,tructions
searching OJtiIting data IIClIA"CeS, pthering IDol maintaining the data ncoded, and
completinglfld revi....in!: the collection ofinformation.
This agency may not conect tbis information, and you ..... nol rcqu;Rld to
complete this form. unless it displays. curn:ntly valid OMS conll'Ol numb...
The Informatinn ",,!uesled does not lend itself 1D confidentiality.
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L Settlement Charga

Date

bin HUD-I (3186)
Handbook 4305.2

Seller's SiJll&lllrC

. Sell..•• Taxpay.r Idcalllkatio. Numb.r Solioitalio. lUld ~jjcallo.
You are required by la.. to provide l1le SettlementAgent twDCd abcwc with your
corroct taxpayer identification 110mb... Ifyou do not proYide the Settlement Agent
with your COrRttlUpayer identification nUlllber. you may be subject to ciVil or
criminal penalties imposed by law. UDder Pealllti.. ofpcrju"" I serCll]' that the
number .bown on WI sratement is my correct tupayer icleolilicatioD umber.

fap:2

523,ll00./lO/$175.oo .

so OOISD.OO

to Sorety Land ntI., Inc

(1I><:ludes above Items numbe,o:

(inclUdes above items numbeni:

1108. Title insul1lnce

1109. Lender'scov~

I have carefully JeYlewcd !llC HUD-I Setl\ement Slalement and to the best ofmy blowledgc ""d behef. It IS alnlc and accurabl statement ofall t=tpt8 and
disbun;emenls made on my account or by me in this transaction. Itllnber certify that I have n:ccived a complctod copy ofpages I, 2 and 3 of this HUD·! 5ellIcment
Statemen

1110 Owner's covengc

700. 'taul SalesIBroku'l Co............ bu.d aa price 50.00 @%- 50.00 PaidFIOm PlidFrom

Division of Commission (line 700) as follows: Borrowor's Seller's

701. to FlIIldoat F\lDdoat

702. to '- Solllemcnt SctIIcment

703. Commission Paid II Settlemenl SIl.OI $0.00

SOD. ltema Payable in Cona.elloa "Ith Loa.

801. Loan Origialtion Fee % to
802. Lou Discount % to

803. Appniaal Fcc to
804. Credit kport to
805. Admini$lrlltion Foo to Lime flDandal5enica; LTD, 519'.00
806. Mortgage lnsuranoo Application to

807. A$$umption Fee to

808. Underwriting Foe to
809. Flood Certification Fcc to

900. It..... R.quired by Lond..T" Be Paid la Advanc.

901. Inll:rlsl from 7tr11%0i5 to 8111%005 @ S6.21/day $31.03

902. MortgaglO Ina Pmn. for moolho to

903. Hazanllns rr-. for I )'CIIS to Farmers Insuna•• POC SI,418.5'

1000. au...... Deposited With L...der

IDOl. Hazard ;nOUTanc. months@ pormonth

1002. Mortpge in.sUmlCt: monlho@ pormonth

1003. City property taxes monlho@ p....nonth

1004. County property taxes months@ pez- month

1005. Asoessrneflt T.,.,. months@ permonlh

1006. School property lBXa months@ per month

1007. HOI. Du.. months@) per month

1008. Odler mxes monlho@ per month

lOll. AssreB'lte Adjustmalt
1100. Title CU'llOS

lIOI. Selliement or clas;ngfoe to Suroly Laed Titl., IDc S150./l0

1102. Courier I Documentation Fee to Sunty Land Title, In 545.00

1103. Title eumination to
1104. Title-in.urance binder to
liDS, Document p~panuion to
1106. NOWyf... to
1107. AlIDmey'a f... to

~
.

- - ..

lIlI. Escrow foe to Surtly Lud TIll., r...
1200. Goverament R_rdin2 aad Tnoarer Charl:OS

1201. RecordingF... Deed ; Mongage 5132-50 ; Releases 5132.50

1202. City/county taxlslllmJ>S Deed ; Mortgage to

1203. Slate taxlsQrnps Deed ; Mortga~ 10'

1204. Tax eertificates to
1205. Conveyance Fe. to
1300. AddUioaal Settl.ment a.ars..
1301. Swvey 10

1302. Peat lnBpectioro to

1400. Totlll Soul.meat Charpo (ODtlIlr oa linG 103, S.odOIl J and SIll, Sed;o. K) S73:z.53..

EXHIBIT A
PAGE20F2
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FEDERAL TRUTH-IN-LENDING DISCLOSURE STATEMENT-Loan': 50016138
MIN: 10 O:lOHllll127H93

D~:JULY 22, 2005

Lender: L:IME FINANC:tAL SERVICES, LTD.

Borrower(s): AARON D WARD
XAYNATRICJI: D. WARD

Property Address: 302 DP:ltTER AVENOE, MOB:ILE, AI. 36604

ANNUAL PERCENTAGE FINANCE CHARGE AMOUNT FINANCED TOTAL OF PAYMENTS
RATE

The cost ofyour credit as a The dollar amount the credit The amount ofcredit The amount you will have
yearly rate will cost you. provided to you or on your paid after you have made all

behalf paymccts as scbeduled..
10.083% $32,003.:1.5 $22,574.97 $54,578.1.2

You have the right to receive at this time an Itemization of the Amount Financed.
!XI I want an Itemization. 0 I do not want an Itemization.

Payments: Your payment schedule will be:

Number of Monthly Payments are Due
Payments Payments of"' Monthly beginning:

Number of
Payments

Monthly
Payments of

Payments are Due
Monthly beginning:

179 199.30 SEPTEMBER 1. 2005
1 18,903.42 AUGUST 1, 2020

o Demand Feature: This loan has a demand feature
o Variable Rate: Disclosures about the variable rate feature have been provided to you earlier.
IllI Variable Rate Not Applicable .

Security: You are giving a security interest in the property located at 302 DEXTER AVlmtlE, MOBILE, AL 36604.

Late Cbarge: Ifpayment is more than 15 days late, the penalty charge is 5.000% of the payment

FUing FeeslRecordingF~: $135. 00

Prepayment: Ifyou payoff this loan early, you 0 may !XI will not have to pay a penalty, aod you 0 may !XI will not be entitled to a refund of
part of the finance charge.

Assumptlon·: Someone buying your home
!XI will not be allowed to assume the remainder of this mortgage on the original terms.
o may. subject to conditions, be allowed to assume the remainder of this mortgage on the original terms.

Required Deposit: If lender requires you to maintain a deposit as a condition of the loan, the annual percentage rate does not reflect the effect
of the required deposil

Property Insurance is required to obtain credit and may be obtained from anyone you want who is acceptable to this Lender.
o Property Insurance is not available through Lender.
o Ifyou obtain Property lDsurance from , you will pay S for a term of _

Credit Life and Disability Insurance are not required to obtain credit and will not be provided at the time of closing. You may be offered
these plans after closing, but they are not i.e effect at this time. No such insurance wiU be in force until you have completed an application, the
insurance company ·has issued the policy, and the effective date of that policy has been provided.

See your loan documents for any additional infomation about nonpayment, default, any required repayment in full before the scheduled date,
and prepayment refunds and penalties.

-Note: The Payments shown above include reserve .deposits for Mortgage Insurance (if applicable), but exclude Property Taxes and Insulllllce.

18 Pag<: 1 of I
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NOTICE OF RIGHT TO CANCEL

Borrowers: AARON D WAlUl
KAYNll.TRICE D. WARD

YOUR RIGHT TO CANCEL

'IlAlU>
toUJ~: 50016138

You are entering into a transaction that will result in a security interest in your horne. You have a legal right under
federal law to cancel this transaction, without cost, within thre.• (3) business days from whichever of the following
events occurs last:

(1)
(2)
(3)

tbe date of the transaction, whiCh is ::---::,.-~....,.- ...; or
the date you received your Truth-in-Lending disclosures; or
the date you received this notice of your right to cancel.

If you cllDce] the transaction, the security interest is also cancelled. Within 20 calendar days after we receive your
notice, we must take the steps necessary to reflect the fact that the security interest in your horne has been cancelled,
and we must return to you any money or property you have given to us or to anyone else in connection with this
transaction.

Yeiu may·keep any money or property we have given you until we have done the things mentioned above, but you must
then offer to return the money or property. If it is impractical or unfair for you to return the property, you must offer its
reasonable value. You may offer to return the property at your horne or at the location of tbe property. Money must be
returned to the address below. If we do not take possession of the money or property within 20 calendar days of your
offer, you may keep it witbout further obligation.

HOW TO CANCEL
!fyou decide to cancel this transaction, you may do so by notifYing us in writing at

Lnm l"IKANCIAL SERVJ:CES, L'l"D.
5885 SW MEADOWS ROAD, STB 600
LAKE OSWBGO,ORS7035

You may use any v.Tilten statement that is signed and dated by you and stales your intention to cancel or you may use
this notice by dating and signing below. Keep one copy of this notice because it contains important infonnation about
your rights. If you cancel by mail or telegram, you must send the notice no later than midnight of
."....,.....,.-.,-_..,-=__----;_....,.-."....- (or midnight of the third business day· following the latest of the three events
listed above). If you send or deliver your wriltell notice to cancel some other way, it must be delivered to the above
address no later than that time.

I WISH TO CANCEL

Date:. _

RECEIPT OF NOTICE OF RIGHT TO CANCEL

Each of the undersigned have now received two Notice of Right to Cancel forms. The above real estate loan cannot
be funded until three (3) business days· have elapsed since the date of this acknowledgement of receipt of the
Notice of Right to Cancel.

"Business days include all days except Sundays, New Year's Day, Martin Luther King DI)', Washington's Birthday,
Memorial Day, Independence Day, Labor Day, Columbus Day, Veterans Day, Thanksgiving Day, and Christmas
Day.

~~~
/-G/qj-L~~"-Q.S....---If~~~~7ft-~03-

2BS2 PileI of!

EXHmITC
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I
I

tiUD 1A OMS NO 25D2 0· ·491 .....
A. U.S. DEPARTMENT OF HOUSING & URBAN DEVELOPMENT

SETTLEMENT STATEMENT
DrMIONl Form for Tmnudlcnl without Ii«lm

NAMEAND ADDRESS OF BORROWER: NAME AND ADDRESS OF l.ENDER:

Tina M. Resmondo l.ime FinanQllI Services, l.TO
Joey 8. Resmondo 5885 SW Mead0W5 Rd., Ste 500
30062 Fa~s Rd. lake Oswego, OR 97035
Elberta. Al. 36530

PROPERTY LOCATION: SETTLEMENT AGENT: 11I1ePlus.LLC
30062. Faires Rd. PLACE OF SETTLEMENT: 7389 Florida Boulevard. Sutta 2006
Elberta. AL 36530
Baldwin County. Alabama Balon Rouga, LA 70806

SETTLEMENT DATE: June 22. 2007 Disburae:06I27107

LOAN NUMBER: 50071246

~l::TT1 1M MUIBURSEMI'N T OTHERS
800 ITaAS PAYABLE IN CONNECT/ON IMTrI LOAN 1501. Payoff 10
aOl. Loan Orieinallon Fee 1.5000% to Norstar Martaas Group 2611.50 GEMSICate Credit 973.00
B02.Loan iscounl %10 1502. PayclI to
803. Appraisal Fee to R.L Farmer & CDmllllnv. Inc 350.00 HSBC 929.00
804. Credit RePort to Nor&tar Mortaae GmuP 26.49 1503. Paycl! to
805. Lende~s tnsDllcMon Fee 10 Chase 885.00
806. Mortoaae Ins. AOD. Fee to 1504. Payoff to
807. Admlnlslrllllon Fee to Ume Financial Services. LTD 999.00 IHSRr. 809.0n
BOB. PrDeMslM F"" lo NOI'lllar MertaD. GmUD 81noo 1505. Payoff to
809. YSP Paid bv Lime Financial to to Norstar MorIaoe Graue POC:L2321.2 Cift 797.00
810. 1506. Payo" to
811. CaoltalOne 5.817.00
812. 1507.
813.
814. 1508.
815.
816. 1509.
817.
818. 1510.
B19.
820. 1511.
900. ITEMS REQUIRED BY LENDER TO BE: PAID IN ADVANCE
1lO1. Interest 06J'Z7JrJ7 Ie rITI01107 IfiJS 42.6911300Idav 170.76 1512.
902. MortDaoe Insurance P",ml,for montllsto
903. Hazard Insurance Prem for 1.0 vrto 1513. Payoff to
904. Flo miun 1.0 Ch.. . u. . e. aneo L 21198163 1~1 J,,,,,,
~. 1514. Payoff (0

1000. RESERVES DEPOSITED WITH LENDER Colonial Bank 00080054699 18..520.93
1001. H:IZ8rrlln.urRno~ .000 month_ s 190. DAr ""'nih 1.332.31 1620. TOTAL DISBURSED 160,252.35
1002. Ma- I""uranoe mDnth. S "'r month (anlor on line 1603)

11nm cavrrown T..es monlh. S ""r ""'nih
1004. Co..,'" Texes 11.000 monlhs s 37.33 .... month 410.83
1005. AsS8llSmen15 monlhs $ oermonlll
1005. Flccd I""'-'ran"" P",ml months $ If month

months s
1008.Agg",gale AllllJstmenl months $ er monlh -149.30
110 m:
1101.SetUement Fee to
1102.TIlle Search to TIIloPlus. !.LC 175.00
1103.TiUe Examinalion to TitlePlus. LLC 400.00
1104.Tolle Ins. Binder 10
1105. Do.....,ent Pree. to
1106. NOllllV Fees to TlllePlus LL 75.
1107.Allomey's Fees to
~ above I""" numbers:

110B. Tille Insurance to Old RepUblic T'rtle Insurance Campa 4B8.00
llnokJd... :

1109. L.nde~s Coveraae $ 174,100.00 488.00
1110. Own•• oversee S
1111.

12. No NET SETTLEMENT
1113.
1114.
1115. 1800. L08llAmount S 174,100.00
1116.
1117.

1601. Plus Cash/Check. fl'llm1118. S 0.00
1200. GOVERNMENT RECORDING AND TRANSFER CHARGES Borrowar

1201. RecordinD fees: Mer1Daco S 65.00 : Releases S 20.00 B5.00
1202. Cltvlt OUI1tv T8llISlllme<: MortDaDe $ 1602. Minus Tolal Seltlement $ 8.240.54
1203. State TaxlS1amDs: Mortllaoe S 261.15 261.15 Charges (nne 1400)
1204.
1205. 1803. Minus Tolal Disbursements S 1&1,252.35
1300. ADDmONAL SETTLEMENT CHARGES to Olbel'$ (lne 1520)

1301.SuM!V
1302.Pest Inspection 1804. Equals Disbursemen15 to
130 . er ee to. Ius ,~.uu Borrower (liner explrallon1304.Wi", Fee to TlUePlus. LLC 30.00
1305. of any epplicable rescission

1400. TOTAL SETTLEMENT CHARGES (fNIleronlin61602) 8.240.54 petiod required.by law) $ 5,607.11

EXHIBITD
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A. Sefflement Statem.
.'

f'. U.S. Department of Houslng
:'.and Urban Development

OMB No. 2502-0265'

B. eofLoan
1. a FHA 2. a FmHA 3. IE] COllY Unins 6. File Numb...
4. 0 VA 5. 0 Conv Ins. 6. 0 Sdior Finance MOB060045:2

7. Loan Number
50044m

8.Mo~ Ins Case Number

K. Summary or Selle"s TransactionJ. Summary or Bon-o,.er s Transaetion

C. Note: This!Orm is furnished·to giw you • stalomont of actual settlement costs. Amounts paid to IIId by the sellIement agent ... shown. hems marked
·(D.o.c.l" were naid outside the closinll; lIlev are shown here for informational I)Urooses and are nDt included in the tDtals.

D. Name '" Addm;s of Borrower E. NIllIIC '" Add..... ofSeller F. Name '" Address ofLeudor
Pauliue Auderlon Lampkin Lime Finlncill Serviees, LTD
89 Bl'OWllwood Ave. 5885 SW Meadow. Rd~ Ste. 600
nlY Minette, AL 36507 . Lake Oswego, OR 97035

G. Property Location H. Settlement Agent Name
Rcli,lnc. "

89 Brownwuod An. BlY lVlinettt, AL ~Sll7 6349 Plcadilly SqUare Drive
89 Brownwood Ave. Mobile, AL 36609 To>: ID: G3-1l869~9
BlY MiDettt, AL ~507

Place ofSolIlement I. Settlement Dale
Rcli,lnc. .' 06lU912006
6349 PieSdilly Square Drive Fwd: 06/1412006
Mobile, AL ~609

,

100 Gros.s Amount Due from Borrower 400. Gro.s Amount Duc to 5eIler

EXHIBITG
PAGE I OF 2

Section 4{a) ofRESPA mandates tIuI1 HUn develop and prescnbe thIS standard
fonn to be used at lhe time of !Dau senlement to provide full disclOJure of all
cll1llBCS impoSed upon the borrower and seller. Th... all: third patty disclosures
that are desisned to provide the borrower witll pertinent infurmation dormg the
.sett1ement process in order to be a petter shopper.
TIle Public R.cpot$g.Burden fur this collection of information is estimated to
avenge one hour per respoll5e, including' the time for reviewing instructions
seareh.i!l8 existing data sourocs, gatllcring and llllIintaining the data needed, and
completing and miowing the colleetioo of initlnnation.
TIlis agency may nol. collect this iofonnation, and you are not required to
complete this fonn, uol.... it displll}'S a CUrJelltly valid OMB control number.
The information requested does not lend itsc/fto confidentiality.

Pagel,..Previous Editions are Obsolete

Section 5 of the Real Estate Settlement Procedures Act (RESPA) reqUITes the
following: • HUn must develop a Special JofonnatiOD Booklet to belp JlC"OfIS
borrowing moncy to fillllllee the purchase of IeSidcntial reaJ cstDtc to better
understand the nature and costs ofrcaI estatE seUlement services;
• Each lender must provide tbe booklet 10 all applicants IIonl whom it receives
or for wbom it prepares a writlell application to borrow money to flll8l1<lt !be
purchase of ....id..tial reaJ "We; • Lenders mustp~ and disnibute with
the Booklet. Good Faith Estimate of the setllement costs that dIe borrower is
likely to incur in connectU>n with the .enlcmcnL These disclosuteS all:

lIlllOdatoJ'Y.

101. Cnnmel Sales Price 401. Contiact Sales Price
102. PcmJnal Property 402. Peoonal Property

103. settlement Charges to borrower $<l,235.8l1 403.

104. payoff eitifinancial $14,744.81 404.

105. payoff nationwide vinyl $33.500.00 405.

Adj"lllllenls for ill:ms paid by .ell.,. iu advance Adj_euts for items paid by xller in advance

106. City property taxes 406. City property taxes

101. Cnunly property~ 401. County ptoperty taxes

108. Ass""smcnt r!ll<es 408. Assessment Taxes

109. School property taxes 409. SoJlOO! pmpClty toxes

110. HOADucs 410. HOADues

11 L Other taxes 41 L Other taxes

1l2.. 412.

113. 413.

114. 414.

115. - 415.

116. (
.' 416. :

no. Gross Amount Dae From Borrower 552.480.61 410. Gross Amount Du~ in ScUer SO.OO
200. Amouuts Paid By Or in nellalf or Borrower SOn.lleduetiolls in AlDuuat Dut til Seller

201. Deposit or earnest money SO1. Excess Deposit .
202. Principal oroount ofnew 10000(s) S59,OOO.OO 502. SettlementCJuooges to Sellee (Iina1400)

203. Existing loan(s) taken SUbject to 503. Existing Loan(s) TIIIa:n Subjcot tn
204. 504. Payoffoffirst mortgage loan
205. 50S. Payotfofs=d mortgage loan
206. 506.
207. 507.

208. 508.
209. 509.

Adjustments for Items unpaid by seller Adju.tmeuts for item. Dnpaid by seller

210. City property taxes '510. City prt>pe(1y taxes

211. Counly property tmees 511.. Coonly proPerty. taxes
212. AlsessrnentTa.= 512.. Assessment T""..
213. School property lBXeS 513. ScJ1OC1 pmperly t""es
214. HOA Dues 514. HOADues
215. Otbertaxe.s SIS. Otherta=
216. 516.

217. 517.

218. 518.

219. 519.

220. Tollli Paid BvlFor Borrower 559.000.00 520. Total Reduction Amollnt Due Seller SO.OO
300. Casb At Set~ement FromITo Borrower 600. Cash At SetllcmeDt TolFrom Seller
301. Oross Amount due UORl borrower (line 120) I 552,480.61 60I. Gross AnJOunl due In seller (line 420) SO.OO
302. Less amounts paid bylfor borrowi:r (line 220) I SS9,OOO.00 602. Less r'eductions in amL dllC seller (line 520) SO.OO
303. Cub To Borrower I $6,SlJ.39 6.03. cAsh Scller SO.OO

..
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File No. MOB0600452

L Set·demenl Charges

I have ."",fully reviewed the HUD-I Settlemeo1 SlIlementand 10 Ute best ofmy knowledge and behc~ illS. true·and aCClll1l1e statement ofall receipts and
disbwsemenls made on my account ... by me in this lIllnsaction. I further certifY thar 1have ",ceived a completed copy ofp~ 1, 2 and 3 of this HOD-I Settlement
Statcment . . .

700. Total Sal<sIBroker's Commillio. based on price 50.00 @%- 50.00 Paid From Paid From

Division ofCollllIlissioo Oine 700) lIS follows; Borrower's Seller's

701. lD Funds at Fuods II

702- 10 Settlcment Setllem~t

703. Commission Paid at Settlement· SO.OO 50.00

800. It.... Pay"ble In ConDettlon with Loa.

801. Loan OrigWllion Fee % to FirstChoiee Mortgage SI,zso.oO

802. Loan DisCQlDlt 0/0 to
, ,

803. Appraisal Fee to Turberv(lle App""isal Sen-ieo.! POC (B) S300.00

804. Credit Report to ,
805. Lender's Inspection Fee to

806. MDltgage Insurance Application 10

·807. Assumption Fee 10
..

808. processing e.. to First Choice Mortgage $500.00

809. administration r.e to Limf. Financia.l Services, L'ID 5899.00

810. yield spread premiumftLimeFinancial to First ChoIce Mongase POC (L) $590.00

811. to
812. to

900. Jl<.m$ Reqll.inld by Lender To ne Paid in Advanee

901. Interest fiom 06IJ4I2006 to 0711l1l200G <1il SI5.51781day 5263.80

902. Mortgage Insurnnoe Premium for months to
903. HllZ3I'd Insurance Premium for years to Access Gentr.ll Agency \ 5202.00

1000. R..erves DeposIted With Leader ,
1001. Hazan:! inSUI'lllCe months@ 51'-83 j>er month

1002 Mortgage insurance months@ permonlll

1003. City propertY taxes mOllths@ permontb .'

1004. CoUDry propertY tllXes montbstal permontll

1005. Assessment Taxes mon1hs@ permontb

1006. ScllooJ propertY taxes mon1hs@ per month

1007. HOA Dues months@ per month

1008.0lbertues months@ permOlltll

101 I. AggregBie Adjustment
1100. TIll. Cbarga

II 01. Settlemc:nt or closing fee to Rell,lnc. 5300.00

1102. AhSltllCl or title searCh to Rell, Inc. 5175.00

1103. Tille examination to
1104. TiUe insunmee binde.- to
II OS. Document preparation to .'

1106. Notily fees to Nathan FogelsoJOg 5150.00

1107. AlIDmey's fees to

(ioelildes abave items numbers: )

lI08. Title illSurance . to ·Reli,lne.

WillI(ineJudcs above items numbers: )

1109. Lender's coverage 559,000.00/$197.50 .
) I] O. Owner's eovtr.Igc 50.00/$0;00

1111. Ese.rowe.. -to ,r':

UOO. Govcrnment RecordIng aDd Tnnsfer Charges ,; -
1201. Recording FteS 0<0<1 ;Mcttpae ; Re' 10

1202. City/county lllX/stamps Deed ; MClItpge 10

1203. Stale taxlmmps Deed : Mortp@< SlII.SO 10 588.50 >
1204. Recording to JUdge ofProbate $75.00
1205. Conveyance Fee 10

1300. Additional Settlement Charges

1301. Su~ to

1302. Post losptction to
1303. Courier /Wire/Funding/Copy 10 Rtli, Jnc. 580.00
1304. Upda1e to neli,IDc. 525.00
1305. inc to

1306. me to
1307. me to

.1308. me to
,

1309. me ·to

1310. m<: to

1400. Total Settlemellt Charges (CDkr on JInes 103, SectioD J nDd 502, SettiOD~ , .- 54,235.80..

EXHIBITG
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FED!

"' ... -- .- ..... ~ ------ .....---_.-

..., TRUTH-IN-LENDING DISCLOSURE STKl.. .ENT

Date: JUNE 9, 2006

AllltlERSON
Loan #: 5004'222
MIN: 10020641lJ.lJ.5496BB

Lender: 'L:I:Ke P:I:NANC:rAL SEilV:I:CES. LorD.

Borrower(s): PAULINE ANDERSON'

Property Addl'ess: e9 BROWN WOOD AVENOE, :SAY MINETTE, AI, 36507

ANNUAL PERCENTAGE FINANCE CHARGE AMOUNT FINANCED TOTAL OF PAYMENTS
RATE

The cost ofyour credit as a The dollar amount the credit The amount ofcredit The amount you will have
yearly rate .will cost you. provided to you or on your paid after you have made all

behalf payments as scheduled.
12.063% $15'7,535.01 $55,502.20· $2B, 037 .21

YO'U have the right to receive at this tim!= an Itemization of the Amount Financed..
IX) I want an Itemization. 0 I do not want an Itemization.

Payments: Your payment schedule will be:' '

Number of
Payments

24
335

1

Monthly
Payments ot'*

SOD .41
598.33
586.82

Payments are Due
Monthly beginning:

AUGUST 1, 2006
AUGUST 1, 2008
JULy 1, 2036

Number of
Payments

Monthly
Payments of

Payments are Due
Monthly beginning:

Assuming the index remains unchanged for the life ofthe loan. The index used to 'calculate the,APR is 5.:3 80%.

o Demand Feature: This loan has a demand feature
IX) Variable Rate: Disclosures about the variable rate feature have been provided to you earlier.
o Variable Rate Not Applicable

Security: You arc giving a security intercstin the, property located at 89 BROWN WO.OD AVENUE, BAY MINETTE, AL 36507.

Late Charge: Ifpayment is more than 15 days late, the penalty charge is 5.000% ofthe.,piyment.

Filing Fees/Recording Fees: $230.00

Prepayment: Ifyou payoff this loan early, you 0 may !Xl will not have to pay a penalty, and you O· may IX) will not be entitled to a refund of
part of the finance charge.

Assumption: Someone buying your home
IX! will not be allowed to assume the remainder of this mortgage on the original terms.
o may, subject to conditions, be allowed to assume the remainder of this mortgage on the original terms.

Required Depasit: If lender requires you to maintain a deposit as a condition af the loan, the annual percentage rate does not reflect the effect
of the required deposit.

Property Insurance is required to obtain credit and may be obtained from anyone you want who is acceptable to this Lender.
lXI Properly Insurance is not available through Lender.
o Ifyou obtain Property Insurance from •you will pay $ for a tenn of .

Credit Life and Disability Insut"llnce are not required to obtain credit and will not be provided at the time of closing. You may be offered
these plans after closing, but they are not in effect at this time, No such insurance will be in force until you have completed an application, the
insurance company has issued the policy, and the effective date of that policy has been provided

See your loan documents for any additional infOIl'l),ation about nonpayment, default, any required repayment in full before the scheduled date,
and prepayment refunds and penalties.

"Note: The Payments shown above include reserve deposj~ for Mortgage Insurance (if applicable), but exclude Properly Taxes and Insurance.

JJwe acknowledge receipt of a completed copy of this disclosure. SIGNED AND DATED:

- BORROWER - PAULINE ANDERSON - DATE -

S682.9 Pall" lor I

EXHillITH
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. NOTICE OF RIGHT TO CANCEL

Borrowers: PAULJ:NE ANDERSON

YOUR RIGHT TO CANCEL

AlfDERSOB
Loan It: SOOH222

You are entering into a transaction that will reSult in a security interest in your home. You have a legal right under
federal law to cancel this transaction, witll,out cOst, within three (3) business days from whichever of the following

.events occurs last:

(1)
(2)
(3)

the date of the transaction, which is ; or
the date you received your Truth-in-";'Len-d""in-g---:dJ""s""cl~o-su-re-s-;-o-r----
the date you received this notice ofyour right to cancel.

If you cancel the transaction, the security interest is also cancelled, Within 20 calendar days after we receive your
notice, we must take the steps necessary to reflect the net that the security interest in your borne has been cancelled,
and we must return to you any money or property you have given to us or to anyone else in cOMcction with this
transaction.

You may keep any money or property we have given you until we have done the things mentioned above, but you must
. then offer to return the money or property. If it is impractical or uDmir for you to return the property, you must offer its
reasonable value. You may offer to relllm the property at your home or at the loca\ion of the property. Money must be
returned to the address below. If we ;do not take. possessJon of the money ,or ppoperty within 20 calendar days of your
offer, you may keep it without further obligation. ,. .

HOW TO CANCEL
Ifyou decide to cancel this transaction, you may do so by notifying us in writing at:

LJ:ME FrNANCJ:AL SERv:ICES, LTD.
5885 aw dAtlOWS ROAD, STE 600
LAXE OSWBGO, OR S7035

You may use any written statement that is signed and dated by you and states your intention to cancel or you may use
this notice by dating and signing below. Keep one copy of this notice because it contains important inforroation about
your rights. If you cancel by mail or telegram, you must send the notice no later than midnight. of
:-;----:....,---:--::-::---....,----;-:c-- (or midnight of the third business day* following the latest of the three events
listed above). If you send or deliver your written notice to cancel some other way, it must be delivered to the above·
address no later than that time.

I WISH TO CANCEL

Date;, _

RECEIPT OF NOTICE OF RIGHT TO CANCEL

Each of the undersigned have now reeeived two Notice of Right to Cancel fonns. The above real estate loan cannot
be funded until three (3) business days· have elapsed since the date of this acknowledgement of receipt of the
Notice of Right to Cancel.

-Business days include all days except Sunall)'s. New Year's Day, Martin Luther King Day, Washington's Birthday,
Memorial Day, Independence Day, Labor Day, Columbus Day, Veterans Day, Thanksgiving Day, and Christmas
D~ .

Date Notice of Right to Cancel form received: .

- BORROWXR - PAULJ:NE ANDERSON - DATE -

2852 !'age I ofl

.'
.,'.'

" .• --
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