






















































 

 
 
 

Exhibit 1 



COMMITMENT TO PURCHASE FINANC.lt\L INStRUMENT
and

8ERVIC£R PARTIcIPATION AGREEMENT
for the

HOME AFFORDABLE MODIFICATION PROGRAM
IInder the

EMERGENC" ECONOMIC STABILIZATION A.CT OF 2008

This Conllnltlnent to Porchase Financiallnstrunient arid ServiceI' Participation A$"cement (the"Commitment") is entered into as of
the'Effe<Jtive Date, by atld between Federal National Mortgage Assoeiation, a federally ohartercdoorpotatiOl!, as finaneial agent of
the United States ("Fannie Mae"), and the unders,lgned party ("Servicer"), capitalized tenns used, bot not defined contextually,
shall have the meanings aSllribed to them in Section 1'2 beloW.

Reeiia!s

WHERESAs, llw U.S.Peparln1MIOf the '1'teasllry(the "Treasury")hasestahlisheda HomeAtt61'dableModiftcattonProg"Il.It(thc
"Pl'ogl'llll1") purSuant to section 10 I and 1090ftheElrtet~ellcyEcoJ1()111IcStahIHzation Actof2008(the "Aci"),as seetion 1()9 of
Ihe,Abthas heenameildedhysection 7002 of theAll1eri~allRecovery and Reinveatlnent Act oPQ09,;

WHI;lI{llAS,.tllePrpg.'am include.s·,IPanmo,dlficatiPnalld other forecl()sotepreVcntlonsetVices;

WHERFAS,FilllnieMliehas heen desi~natCd by the TreilSlhyas Mimlll"i,,1 agent of(heUljileqSllltes in cOnnCOli()n with the
il'r1plel)\eillatl611ofihe Prpgram;

WflliRBt\S,PalutieMlle wUl. in Its capacity as a f11tllliCialll~el\t ()f the United StaleS; flllfillthe roles 6fadtllilltslratOl'.teCOl'd
keeRerai1dpayin~allentfurlhe' 1'to~tarn,ai1d ill conJunctitm thereWith mtlS! Staildardize certain mottgulle modification avo
foreclosurepl'eventlonPractlcesaM proeeoutes as they rela.te to tfte Prpgram; c<;>l1sistent wi!I)flwActlll1d hlaceqrdancewWl Ihe
~fil'ectIves ot; ·and guidallce provided~Y, tile Treasmy;

WHEREAS. Federal HOllte Loal\Mdrtg.ageCdtpotlltiOn ("Frll9dieMltc") has been deSigl1ll1CdbythbTtbaswyas aftilRrieilllngeilt
rifthWnited Stlltes and wUl, hI iIScaPlleiiyas,aJl.!aneialagellt oftheunited $tates, (\llfill a cp.npliancerple inc91J.llC\\ti<;>.Hvithllle
Pr()gralll; aU referenCes to Freddie Mac In the Al!reement shullheinitWcllpacltY@cOlllpliance,agent of the Program;

WHERBAS. aU Fa.l.lie Mae and FI'eddieMae al'~rovedser\iiCersare'behlg direetedthtough thelrl'espeetlVe sel'vicihgguides aM
buUeUns to irnplementthe>Pri)griull with respect \0 mOl'tgllge h}uns owne~, Seel1riti~e<I,Qr guaranteed by Fannie Mue or !'reddle
Mac (the "GSELoans"); accordingly, this Agreelllent does 110\ apply to the iJ$E Loa'lS;

WHESREAS,llll (jther serviCers,asWeJllls FllllnieMaeatId FtCddieMae apprOVed serviCllrs;that wish !opltfUciplttelnthePI'0{liatrt
withrespeeltolrianSthat are!lOl GSELoanS.(collecljvely, "PartiCi~atingServicers") mllstagr.ee tocerlain terms and condlUp.)S
relatinlltp the reapectiverp1esand reSP()nsibilitiesof Programpariioipalitsand Qt)ler litlatloialagenls of the goyemment;and

WHBREAS, Sel'vieel'Wlshes!6purtidJlatein the Pl'ogrllirt as a Plli'tieiJllltillg SorVi"er Dil the rer-fusahd Silbjcet 16 theconditirii'fsset
forth herein,

ACcQrdh)gly, hI c9!l#demtion of therepreSetllatiotlS, Wamnliea. atld Il)ulualagreel)WntsSet fQrth herein and for other good and
vall.ahle clll1sldetation, therecelpt.llnd s),ffiCieilCyofWhichafelierebyacktloWledged, Fannie Mae and ServiCeI' agreoas folloWs.



Agreement

A. Sullject 10 Section m.c., SChlieer shall perform the loan ll19dif1eatiqaaad 9tl}er fo\ccIQ~,~reweYclltj\lnscrvlec~

(eoU~etively,lhe "S,pryiees") deserlbellin (i) Ihe FiilalWial1nstrl)menlattaehel!~~eto!l!> Exhibit A(the ''lilllancial [nsmul1ent"),(ii)
IllePrQgram gIIidefilles; and prIleedures ISSMd bY tho Treasl)ry, IMl~ding, wiihout lilliitation, the net prosent Yalueassessment
requkelMllts Of the Progt'Ml'\lhe "Pro~t@fli Guidelines''); and (iIi)'atlysupp,lclMntal dooillllertlat iolt,ltlsltiletioM,buIletltJS j leiters,
directives, or other eommuhieations, in¢luqing, 1M ilot lhnited to, bUsJlles~ cOl1tinuityreqtlirement~,eompJinneereql)jremenls,

potflmnnncHeq'llrementsa'lq related rcmedics,i~sueqJ)'y,!heTrCl\~I)ry,l'allllieMae,9r FrcdqicMnc}norderto ehange,orful1her
doseri!)e orelarity the $ope, of, thc rlght~anddllties of the Pllrtleipatillg Servleers ,in eMllectlQ)[ wi/hthe PrO,gram (the
"!lYlllllemolltal Diregtiws"and. together wilh, the Pro~ram GnldeHiles, the, "Program Qocume,ltatilll1"), .~Il(jprolliam

Doctil~e'lta tlOll wi II he avaiIable to all P'art ieijlalin$SCI'Vicers'at www.filiane! illstllhII iIX'goY. The i\ro£lratn Docomel1lat)oJl, its the
samo maY bemodificd or alnended from (ime to tlnlO in~ccprcla"lce wilh,·$eclion IOhelow, i~ h.re!JyincorJ1orateq Illl0thc
COmnlillllent by Ihis, referelwe.

13. ,', Sel'vice!"s repre"oiltnliolls andWatranlies, and aekJjowledgeill.ht'bfand~gree'lloilt to fulfill otsaUsfycerlahldutlesarid
o\:>ligali<1I1S. with rcspect to its participation ill the Progl'am and uncler the Agreelnclll~ws.t forth, in the Flnam)ial 'n~,tru,mellt.
&ervicer'~ eertlficMi9n a~ to. its c?nlil1\lingcO,!np,Hancc with,alld the trulltanda.ccurncyo~ t11erepre~entalions,andwarralltieHel
fprHl inlh. PinUllcial blsttul1lem wiH hepJ'(Jvidcdan,iUallyin Ibeform all,achedl!el'etQ as Exhillli B(tho'\Anll\!aICertifieatlon"),
belliIlllitlg.ooJUl\e " 2010 and ,again 011 Junli , ofenehyear thereafter during the Terrn,(as defiiledhelOw),

C. the recil~ls sel forth,a\Jove,areJwreby hworPorated her.ill by tills reterence,

2. Al1tJulrity and AgrecllIenttll PtlttlclpateinProgrtlJll

A. ServiceI' shall perform the Services lor all mortgage loan~ltsservjce~.whelhcrit $ervlce~Sllehll19l"lgngOIQ~IWforiISoWl1
~cco11l11 ,QrforlhO accoUllt ot.,another Party, hlCllldJllg ~ny holders Qf mortgage-backed securities. (etlch$\'eh Qther party, ;an
"hlvestM"), Silrvicel'shallllsctensOllalile effbtts tb relnove 1lllprllhilllti6nHir ill1pedlrnelltst6itsalithority,llMl1s'e rcasllIlable
effortstooblaih alnhird lia,'ly consents and walvel's thaIale required, bycOllrtaqt or laW. ihordel'!b effectililteall.Yjhodlfic~tiQh of
a mortg~g.lpaI11",d.r the Prograll1.

B. N(llwithstandhlgslibsectioll A.. If (x) ServiceI' is unabIc.toobtail1 all neeoss,ary consCnls and WaiVCl'sf6t modifying a
Inortg~ge 16all,6r (1'1, thepoolihgllhd serViciltgagreelrtent orothiirshfiillil" serv'/Cinl! contraetgovtlrllingS¢rvicel"'s servlcltig bra
morlgnge 10all.prohlbits Servicerfrol1l perlol"11l1ng,lheServi,ces for that 11l0rtgageIPan,.SC\.yiCerslw,1l 116tbcl'cl1l)ircdtp PelfPPI1 the
Services wilhre~peetto that mortgage lOan alld shall Ilot rec,eive all 01' any portloll oftile Purchas. Pd,ce (a~ defillcdbe)ow)
Qthel'wiSe pllyable with respect 10 such IQan,

c. NotWithslanding anythillg to lhecontrary cOlltMned herein.. the AgreC1llenidpesllQI ~l1ptytP(jSIl LOans,Servicersare
directed to ,the servlcill£lg\lldes andbulletlll,s ls~uedby Fannie Mac and FredqieMnc, re~pectivelY;cllllCernlng tbe PI'Ogram~s
applied to O$E Loaus.,

D, SelVicer's performance oflhe Services .Ild hnplell1entatIonbfthe Pl'ogranlshall besllbject to review liyFi'cddloMacalld
its agents and dcslgnee~ as II10re fldly.set forth In theAgreement. '

3, Set up; prere<\ulSlte tll Payment

$ervleer will provide to Fannie Mao: (a) the set up JnformatlOll reql.llred by tbe Program 1'>0e\"l1Cl)tationand any ancillary Or
a,dminislrative information requested \:>y Palll1ie Mae hI order to proceSs Sorvieer'sparticipationinthePro¥ralll aSa l'articipath1$
Seryjeer on or befol'ethe EffectiveDate ofthe COl1lmitmcht; and (b) the data elel1lenlsfor eaohniorlgageeligible fOl'theProgrtl1l1
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as and when desdribedln Ihe Program DOOunlenlatlon and the FlnalldialInslrumenl. Purchase Prlcepayluents will not boreluitted
pUl'Suatll16 Sectiott 4 wllh resllecl 1.0 allY modified mQrlgagefor willeh Iherequifed datae/elnenls haVenOI beellpfOvided.

A, Fannie Mae, ht its clIllil¢ilY as a financla1a(\enl oftheUllitedS\ates;agrecs 10 purchase, aag $ervicer agrees 10 sel1.to Fam)le
Mae,in StICh <;apaeily, lhe Financial 11ls1nnnent tha.!!. el<Ccll.ted anddcliverell by $ervlcer tl) Falln!e Mae 1t]!llefnflllattached
hel'ell)as UxhibilA. in consIderation for the payment by Fannie Mae,Magenl, (jf the. Purchase Ptlce (defined below). The
CPndiliOJlsprcoedelttJoJhepaynientby FaMieMaeOfthe PurchasePrlcenr,,: (a) lh"exccli(jon al1d deliveryoftheCOlilmitmenl
and the Finandallnstrument by Servicer to Fa.nllie Mae;@ Ihe execlllion and delivery by Fannie Mae of the COl)llllllment 10
~o/l'Vicer; (c) thellcliverynfcopiewpftheh,l1y executed Gpiwnltmentand Flna1lcial lnStfll,nent.lo Treasury onjhe flffeclivePate;
(g) the performancebYServleeroflheServiees described ill liteAgrcemelll, .inMcllrd~nell WitlUhetetlil$@dc'QllditIO»$thefeof"lo
thereaso!l~btesalisf~etlonofFanlile Mae and Freddie Mao; and{e)the.Sallsfactiotl byServieef ofslich olherbbli(\atibnsasare set
forth hi Ihe Agreemeht.

B.. Solely h) it~capaClly as tlwJ'illa')cial agent orthe ()nited$tatcs, alld$\lbjecl10 snbseelil»> C. below, Fanuic M~esh~U: (i)rcmit
eompe11saliou paYmelltslOSerVteer; (i1) remit IMelllivc payllle'llS .to Servi~r fof the aecountof SeWieerillld for the credit of
bOltowlIrS(ltide"lheh'respcclive 'l\ort~ageloallobligatlOlis; and (iii) relriit payl'lehts (oServicet fonheaeeou;,t oflilVeslors. hi
each case ill accordance with the Program PQCUmelllation (aU suchpaymeUls, e9Uectively, the "Purchase Price")'ailpayments
relllllJedt() S:ervicel'for Ihecre!!it.()f~or[OWers orfor the aecQuntoflnveslors undel' the Prpgram OOCl\meJilatJonsJlallbe,applied
bYServiceI' 10thebOl'l:Ower$' respecliw mortgage loan obligations, or remittedby Servker to blWslOl1l,.aste<trtiredbY thePt0llfam
Documelltation, Fannie Mae shall haVe no JjabmtylOServi~er with respelllJo the p~ymentofthCPlirehasePrieeiunless~ud until:
(ill ScrvicerandaU olher interested parties have s~tisfiedaU pre"reqIJJsites sel forthhcrein aM in theProgrlltrlPOClJtnentallon
rqlath)g tot\1~l'r9g(aIllPaytnqll' s\l'Uet~I'~,.lnel\\ging,J)ut n9tHmiled to, thqdelivery oraH g~ta eietnantsreq\lj~epbyS~,tiOn30f
this COmmitment;. and (b) the/Treasury has;proYidec:lfunds to Fanni~Mae,for remittauce to ServiceI', toget!terwilhwrlllc,lllireetion
to re'lllt the funds«) Servicer inaceorllllilee wilh the Pl'o$riltrl DoeIJtrlefillllion.

q. The Pllrchase PrI,e wiUbe paid lo$ervicer l)yFannie ¥aeas thef'inallcial agent 9n!lel)nit~<I$talesasa'ld Whe!l descdbe(l
hereillandh) the Progl'alll DeeulllonWion in cpnsiderationfor the execIJtlllllMd d~livery ofthe l'inuMiallnslruma,nt\iYServicer·on
or befOrc the Effeotive Dale of the Agreement, upon thesatlsfaolioil of Ihe conditions preoedent to 1l1l)IJileiit described in
81,bscetidns A. aiid B.above.

D, flW value onhe Agrecme'll is linlited to$798,900,QQO (the "Program Participation Cap").. Acco(dhlgly, Iheaggregale
pui'chase Pdo" payable toSetviee,' underthe Agreement may notexeeed lheamount ofthe Program Participatioll Cap, 1'00'each
loan· modification that becomcs effective, Ihe a\lgregale rcmahling Purchase Price available to be. Pllld to Servicer under the
Agreemeut will be reduccdl)y lhelllaXil)lll!1l PIIl'"hase price..poleulially payablq With respe,t to that loan modification, In tho event
Ihe Purchase Price@lual\YPaidWith respll¢Hlllhatinan'llodiflcaUolll8 lesslhan themaX1llll\m Pl\rehasePrieePQtentla\lypayable,
the aggregate l'elilahthl!iPllrehase."rice lIvailablalObepaid tuSeNicer under lheASteelucnt wilt behlereased bythediffercllee
between sucha,!iOunts, NOlwilhstandingtheToi'elloing, '10 agteelllel1ls with bUIl'OWe" illtended to r""ull inl1ew loan modifications
will be.effecledl\lider the Agreetnenl,and no payments will bell1adowith.rC$pect to any 'l<1wlWUlllodifications frOlnanda!lerlhe.
<late 011 Which ihcaggregate Purchase Price pai.d orpayahle \0 $ervlcarUlidertheAgreementeqIJafsth, Program Patlielp~liQn Gap,
Traa~urYl1iay, from lhne tetime in its sokdiscl'etlon.adjl,st.the amount oflhe Program PlII11eipntion Cap, Serliicerwill be
IiQtified ofalladjllshllel\ls to the pro(\I'lIm PartiClllalion Cap ili writlng'by Fannie Mae,

n.~ervrcer slmlllllainlain cqlllflieleand llccmate I'ccorgs ()f,and SIlPfl()rt!nggoCumeutation fol', t1.1e bprrowerpayment,incJudlng,
but nolllllliled 10, PJ'tIA (principal, interesl, laxes, insuran,e (ineludillg homeowner's hlsurancaanll ha~arg and flood insurance)
~nd hOnleOWlJer's assoeiatiou and/or co,ido fees), and dellilquency inforln.tion llIiddata providedfo. Fhlll1ieMaeregarding each
aghle'ilent relatill(\Joa ll'ialtnodifi¢ationperiod lind each loan modifkatiOllagreellle~t e1iecIJte.d unger thePfei)fam, which will be
,.elled UPOI1l;>y Fannie Ma<1.when calculating, as fi.nancial agenl fl)rthel)nited Slates, the PllrcbasePrice to bepaidbylheTrea~ury

throl!gh Fannie MaeOl'aliY otha" fi1lal1olalagent. Servlceragree.~ 10 provide Fallllie Mae and Fragdie MlIcwith dOCIUMlltalion and
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othetlnfotliu,tioll with reapect to any amOUllt$ paid ~y the Treasury as may be reas(llla~ly reque$tlldbysuchpartiesc III the eventof
adi.scrop~ney or error.in the amOUnt oCthe PurehasePr)ecpalil herennder,at FalmieMae's elec!ipn. (x) Servicer shaJl relllit to
l'annieMae the a1nOUnt ofanyovorMymentWitlllllthitW(30) days of teeelvin~ a tefUlldtequest from'Pannle Mae, or(y) Fannie
Mae may Immediately (iffset Iheam6untpfthepverpaynjellta~alhM6theramounts dueand payabl~ toServlcerbyFannleMae, as
I1naneial allentofthe UliitedStates, upon wrilten notice to Servicer. Serv1cershall stilI beoblill~teqtowlldittotherespeCl.ive

mOrtgage loan Qbligatl9lW9fbormwcrs,.andto the respective aCCQH!lts oflnvestoNi., a)!YPOttioll orliwPurcllase Pr/eqlo which they
are entitled (if allY) notwilhstandlng SUCllottset unless otherwised.\rected by Fannie Mae.

F. At the elcctlon alld upon Ihe diteetion ofthe Tteasury and Withprior wHtten notice toSerVicer, FallnieMa¢ttlay deduct from
any alnount to be paid 10Servicer any an\9unt that 1:l~rvj~er,ltlYestar,or~arrQwer iso~ligaledlo rQilllb\lr$e?rpaYt(l!h~ J..1l1ited
$tat~s govemme111, PrQvided,·however,.tbatJlllyalJ!Qnl1twitill1eldullQer thi$subseetion F:will bewitbhcld onlytrottl thcalJloulltn
payable tQ,jJrJor tlre account otereditof; the parlyWbich iii liable fortheobligatlon to tbeUnited States government

G. In tbeevclll Ihatlhe Agreement expires or ia tennitwted p1lfnnant 10 Section $ orS~ctlQIl ~,al1dsllbJect tQFannleMae'$I'igllts
nnder Section 6. Fatutlc Mae shall, solcly ill I(a capllOily as tbeflna!\~ialagllnt QflhellnitedStatcn,cootllllie!Qreillinil\ anJoU!1lS
Ihatarc properly payable purSI.lallt tosubseetioll A. aboyeto.Sefvicet inaceordalieq Wilb the,pt0l!ramDoeuinentation unlilpaid in
full'!1r()\llqed, hoWever, that Pm'chasePiiee payll1onlsWiI! bemfideilrily With respect to quaHtylngmorlgagtl loan modifieations
thaI Weresubmitlcd by Servicel' alldaccepled by Vanni,e Mae for inclusion in the llrQgranrjllaccwqai)~ewith the Program
Documcntatlpll pdor tothe'date ofcxpjrati\)1l 01' tcrnlina.tiolland thalda notexce.~d the l'rogmmPartlcipatioll Gap.

1'1. NOIWithstMdi!jlt fillylhltl!l tothecolltraty eoritaiiled ill subsection G.. above, in theeverit that the Agreemelitls tetnilriated
pUIMant to SecHofl 6 B. ill conlleclioil with an Event ofDefaUlt by ServiccrunderSeetion 6 A.,no cpmpenant~on ",ilh reapeet to
any lOan wiUbepaidlo Sel:vicer for th~ account oft~e1:l"vicer ~llbseqncnHo tel'mhJatiOIl;su~ject!oFallnicMae'uightsllnder
Section 6, f~llnieMi!.e·s'olJly cQnlhlllillgQblig~t!ons as fih~]jcial.a~ellt of t~elJllitIJdStat.c~sllbaequent totetlUlllattonwillbe to
remit paymelltstO. Servicer (or, at FannieMae'sdlscl'ction, all altetliative proVidel') fortheacCOunt ofbottoweis and Iiwestors.as
proVided hI the Agi'eenlcill.

l. Notwithat.andillg anything tQ Iheconlrary CQntailllJd ill aU.bsecdol]F, above, in the evcntlhatlh~ AlP'eemem is.tet!nhmted
pUraua.lt t(iSecti\Jn6 C,ineonncction'wlthan Event'ofDefaultby'an Investolor a bottowel'undel' Section 6 A., Jl() compensation
with reilpectto anyl611IlWiH beraid to Setvieet fotlheereditotaMotnit Ofthedefa((ltlng party ~ub~&iu¢nt to tetlllllllltion;su\lJeet
to Fannie Mae'a rights under Section 6, Fannie Mae'. onlyc<)ntinning obligations as finallcial agent of tlleOnited$Jates
subs~qUcnt tQ.(ermh1ation will bel.o remit paymenlstO 1:lervicer for the1)redit or account Qfn(iJJ-defaulting partiesasd~scrjb~d ill
thc. Program Pecumelliation.

J. Notwithslanqingailytljing to the COjlttary contained hereill, Fannie Mac, hI ita capacily as tlle f)nancialagelltofl~e Onite4States,
nlay redll.cetll.eamoun1a Payableto Servicei' ullder Seetion4.a., Qrolltainrepayineilt ofprior paymentSttlade Ullder$cctlOn4.B.,ill
e?nnection with an EVent of pemult by Servleeror in c01lllectlonwilh anevaluatiollOf perfottnanee Ihatincludesa,)ys~eclfic
findings by FrlJddie Mae that SetYicer's pcrTonnance undet any performailce crileria establisHed putsua·nt to tile Program
DncilltierltlltiOIl ismatetiillly insuffieiellt; provided. h?\Vcvcr, Falllll~ Mae wHlaeek tt> o~tahl )'epaymcl1! ofpriorPayments made.
underSection4 ..a. onlywil.hrcspeet to loan 1Il0dlfications thataredetertnine4 by Pamtle Mae()rFr!lddieMae to.haYebe.1l11hllp.acllld
by, 01' that Fal1nie Mae 01' Freddie MacbelicV¢smaYhavcbcel1,ormay be, impacted, .by the Event QfDefaultor findi1J~s~iVingtlse
10 this remedy. These remedies are not exclusive;they,are avallable in addition to, alld'llotill lieu of, any otherrelilediesavallnbieto
Fallnic Mae.at law or i'lequlty.

I<.Notwithstlllldiogal1ylhiug to thecOlltrary contained herein, Fanule Mae, In its caPllcity as thcfil)3neial allelltoflhe United Stlites,
may reduee the affiOUOlS payable to S.el·vlcer for the.cl·edltOraeeountofanliwestOr 01' a botrOWctuuder BeeHM 4.B., or ohtain
'·"payrnent ofpriot paymcnts inade fot the creditor aecouut of such parties ullder Section 4.B., hI cOllnectiol, with anEvent of
Defal.lfby anlllvestor or a borrower. ServiceI' will reasol1a~ly cooperate wlth,'and orovide reasonablc supporfand assist8l)CIl to,.
Fannie Mae Ill,d FreMle Mac hl connection with thell'l'especlive role.s and,inFallllleMae'scase, l11cOl1lloetiOll with its efforts It>
obtain repaymcnt of prior payments made to Inveslors and bnrrow.rSlls providlJd hl thlssubseetloll. These temlJdies are not
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exelUsive; theyllre'availn~leiiIBqdltlon (0, and not in lieu of,~ny othe~ ~enwdlesavnilnple to Fa!'nle MM at law or inequity,

A. qualiryhl~fnort~a~eJoilhsliJaYP~s\JPlnitttldpy,Seryicerandaccepted Py F'annie MM ~sdQllcrip.d in IheF.inanei~ll!'strl1j)l.llt

and thePrQgl'Mn POcwne!1t~\iQn from a!ldatter (he E(fectiv~ Pate until Pecember;ll. ZQ Ig(the "]llitial Tenl1"),subjectto
'PNgralll e~tellSJoll~ py.tlJe'rl'AASllti' Or earlier terminatll)l)ofthe A$reelttent1W Fannie MM pursuanttothejlrovisions 'hereofor
sltsPensloll or tel'lhlnatiol!of the I'to(jI'lll1lby theTreaslll)',llto\lided~how¢vet'.fiOlIew q~alilying l1ioll$age loans thai' besubmitted
Itt Servicei' MaccejltOdhy Fanni", Mae from aiJd·att",r t1wdatll On whIch the PrQgramPartleipatlQnCapi.reaoit",d,

Il,$ervloer slJalfperfOrln.the$erVleesdemipedintheProgrllt1\ Ooeumentatbm lnaeeordaneewiththelelinsMdC<lliditionsofthe
Agreenlentdurhl~Jhelnltial Tennattdunyextenslotis thereof (thelltttial Term, t(}~~ther with all extejlsiolis theredf,. ifRny.the
"Term'')f.!illi!dnri~gsueh additioitall'erlod lIS mWhe:neoessary~oi til eomplywiilvaH dilta colleetlQn,retelltIQIUn(ir~P9rtit)g
reljllirenlelltsspe.cifiediillhe J'rqgr~m l)QC\U!1entatioll.<Mingand (Qrthepel'i9dsset(Qrlh· therein; am.! Oi) comPletea)1 Services
Illal were In!tlajcdhYServ!ccr,illell\din~, htlt 1101 Iimltet! to, mortgage l1IPdlflestlQllS MdthecompletlonQfall dOcUl1\ematlon
telatJn~tHeretoidurln~the1'el'lli, Servieel'agl'ees that tt will work dlligently to cbltipleleall ServiCes as soonasreasoliably
posstbleaftel' tile end'i;ftheTtlrm .or earlier terininillion, .

C;, TheAgreement may hetcrmina(edhyf!annieMac or 'ServicerpriQr to the elldofthe Term pursUsnlto$Mtioll6 Pelow.

6, ,Defsults;and'EatWTermlnation

A, The fO!1owingcQn~tilu(c",vents Qtd.fitult lmder thcAgreenWnl (each, all "Event ofbefaull" and. collectlyely, "Events of
!dllfluill"):

(1) ServiCer fails to peffOrili or comply withsny Qfilsnli1.tcrIal 0b!lgations ullder the Agrcemeltt)
inC.}u(ihlg. Pl,t no! litnilcd 10, circllmstancejlin whichScryJcerfail. lllensU!,'" thBta!1 cllgipiIltx
crltedsaml 9thel: eond(t)ollS jlrecedetlllomodlflcmloll$pecltled inlhe Progral11l)oenmelltatlolt arc
satlsl1¢d jl(iortollffeotlJatiillllttodifaCilliohS under t1ieProgrllm,

(Z)$ervieer:(a) ee~scsto4o p~~ilte~~as agOil1gcongem;(~im~ke~ a gel1ej'al~ssigl)!nenl for t)le
belleu,lqf,or ellterS into allyartauge\nel\lwltlt credllors in lieu thereof: (q)admitsin Wrltittglts
ittahiUl~ to~ay .llsdehtsaslheybeclllnedtie;(d) .fa lesavolul1tarypctlliali underallYbanktqptcy or
insolvelloy,lawor files avoluntary petition under the reorgatlization orl\tf(\1I'gell1elltpJ'ovisiollsofthe
laWS lIf the gnlted Stat~.orally 9thcrjurl~dlct.ioll; (e) IUl!hqrlzes,allpliejl fOr or cOI1Sen\~ to the
allPoll!tll1ent Qfatmstee l1r Jlqtiidatorofallor~uhslsjlthilly all Qfits asselS; (f).hliSai1YSUPSla1){ial
parlofit$prQ~erttsuhJeetedtoll ievy,setZllre, a,signment onate for or bY anycreditorbr
governmentalageney;6r (g) .elltersintoan agl'eementor resolution to take allY Of the foregoing
alltiolls,· .

(3) $el'Vleer,allyeltipIQyeeoJ'QoiltrMtorllfServi¢el', otaily, emplliyceoreoillract6!of Servieeti"
cOiltraotors.orBny !'westor or borrower; eommits a grossly negligerit~ willful or intentional, or
I'eeklossaet (incluqin/l, hUllIotlimited to. f~al'd) ineonneelioil with the Program Qr (he Agrcelnenl.

(4) Any representatiott, Warranty, or e.ovenant mad.cby Servicer In the AgreeinelllW ally Mnual
CeUiflclltion is or becollies lMterlally false, 'liisleading, incorreot, or incomplete.

(;5) AI\ evaluation ~fPer(onnallc~ \hat includcsBny specifle flnq1ngs by Fredqie Mac, in ilssole
di~cretioll, IltalServiecr's per(.mnallce under allY llerforlnsnee edwia e,t~blishOd pursuant to the
I'r!\gram l)!\cllIMiltation ismSterlilllyitlsUf!\oiellt, or ailyfailure byServicer to cOll1111y with allY
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directiveissued ~iFllllnleM~e or Freddie MucWithrcspcct to document~ or datu reqU<l$te9'flndinlls
nla9~, or reme9ie.sestlll>lIshed, ~y Famlie Mae undlor Fred.die Mac IiI conJunction with such
per(orl1lancectiterla orother.llrogramrequirements.

B. Fannie M'e nl'y lakililny; .1\,01' riOlleoftheTo1l6Whli$ actions upon all Eyellt of Oilf@ltbxScryicerunder the Agreement:

OYl1amlie.MaemaY:(IIwithhold some or all otthe $ervicer's portion oftMPvrchasePr!¢e until,in
Fanni\! Mue's determination, ServiceI' husc.urCd the default; and (H) choose to utilize 'alterllativil
rlleatjsOfpnyi~guhYPol'tionOf the Purchase Price fol' the cred!t6t"cColllit Of borroWiirs and
··lllVeStoi's.~nddelay ·payinll s.uch portionpendll\/ladoption ofsuch alternative.IIWaIIS·

(2) Fannie MMlnay: (I) rCdllCe the,all1ot\fitspaya\!lelo SetvicerunderSeelloll4.11;llJidlor(ii)t'equire
I'cpa¥inlli\lof ~I'ior pllYl1lellts nladelo Sel'VicllrHttder Sectioh4,8,.ptOvided,however. FallrtleMae
wfllseeklo'ootnln rejJllyillCntofpdor pay/neills n*de.unde, SecHoIl4JJ. only with respect to 10lln
J1lo9itlq~lioll$. that are~etenl)jned hy Fannie Mae Or Fredqie Map to hllve heen impllctcd,orthat
Fallnle f\.lM or·j1reQdi(,Mao. helieves Il1UY have been, or ll1uy he; hllpaoted,bytheEYelltof D.efuult
lliYhlgrlseJO the temedy.

P) F~pnte MilO DIllY require$ervicort9 SUbmit toadditl.onalj>'ogralJ\ll~!llini$ttator overs,g!lt,
hreluding, brii I1(>t limited t9,·additfol1alcompliallee eontrol~ alld qualltyeofilro!review$,

(4) Fal\rilil M'etnaytetfulriate the Agreeitiellt llfidcellse its perforlllilneehereUndera~ to some oral!
oflbe.Il)9l'tgu/le loans su~Jcct to Ihe Agreemell(.

(S)Fannie Mae Il1ayfcquite Setvkei'to submit to illfotnlatiolllllld reportill$ with respectto its
fiilal1CfiilcollditioiJiittdahility to c6iltlillie to Il10et itsohligatlOIlS uhdetthe Agt<le.fteftt

q. Fa\1I1le Maenr'!YlalWany, all. otlrgnep,fthe i'ol!oWinlllletions r!Pon an Eventofbefll1l1tinvoMngan hrvestorora hon'owerin
co.ollectIPllwith·lheprogrllllt:

(If FlltIoie Mtreillay withholdaIlOt·.unyportionoftheP,I,·chuse Prioepayableto,orforthe credit or
!lROQUlltpf,lhedefaullfllll par\y unlH,jn fiannie Mile's detennination, thedefaull ha$ beel!cured or
ot)wrWisoremedied.It),Fannie Mae's'satisfl\Ctloll.

('4) FannieMlie may, {PredtlCO the amoutitspayable to.Serviccr fQr tMoredit,or ac¢ount.of, the
defllultlngparly .undcrSc9tipn 4.11;alld/w (H) req.uire rcpaYln.llnt of prior pllyme.nts. made to the
qofal!!ting purtYllnder Scclipn 4..B.Servicerwlll rea~Pllahly coop.eratewith,.~n.d provldNea~onuhle
slIpportaod.asSistsnceJII, Fallnte Mao and FreddieMae hI cPlinectiOli with thelt I'espectiveroles and,
III F~t1t1ie Mae'scMe. ht cOrlhectfoll with ils.erfOl't~ t6obtain l'epllyl1lerit OfptiQr pa'Ylrients inade to
lilvoslors alld oortower~ a~provl<ledln thissu~sectiQn.

(3) Pamde, lvIall!ll~Y requh·e. Servicer to~ubtrtlt toadditiollatPtogrllmadtnil1istl'ator oyersight.
irichidiilg•.]jlit liOtlitriiledto, additiollalcornplllltICe coritrols andqtuillty'Cll!\tr61 revieWS.

(4) Fanni, lvIaemuyceaseitsjJerfQfmanoeherellnder as tO~Oll1eorallofthe mortgage 10alls~ubJect

tp tlw Agreemel1t thattelatoto tl\lldefaulting Investpr or borrower.

D. Ih additiOll to thetenllhlatfoll ti$hts setfotih above, FatlhieMaelnaY tertnlllRte theAgrcemeltt Immediately upon Wlitten notlell
10 Sendcer:
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(I) at lhedlrection oflhe Treasury;

(2) In the event ofa merger.aoquisition. or othor ch~nge 9fe9ntNI ofServicer;

($) in lheevent lhara'receiver. liqJ/idatol', truShl•• or other custOdian is appointed for the SeMeer; 01'

(~) III the event thal'n lnalerial ierm of the Agreeffiel)l Is getenninedl9 be prohibiledor J'ncnforceableas
referred 10 l,n S,ectlon I).C.

E. rMAgreemenllViII terminaleanlOtnationlly:

(I )intl)eevel)t thai, lheBlnalWlal Agency!\greemenl,dalecl February 18. 2\1P9. by and 1JellVeetl
fannieM~e and theTI'eMJ/1Y is lerminated; or

(2) llpdtltheexpit'atiOn 01' terlliinati6nof thePrdllrall1.

F. rhe remedies avaiiahlelO FatIIlJe,tv!aeupon an EvenI9fD.faJlllj/nder lhis,Sectlol1areollffiJllalJve aM Ilotexelll"ive;'furlher,
thes"rem<1dies:are ill addition to, and nonli lieuoi; any othet'Tei\lediesavailubJe, lQ,Fulll1leMae allaWot hi eqUity.

G. Ifthe eventof lefn\ililifioll of lhe I\llreenienl under aliy .Irelltiwallees. Servioer and Fanni" Ma"ag,ee 10fooperate w1llnl!1O
al19tlwr 011 anongohlggasis.lo ellSUI'ean effeetiv~ ~nd 9r~eriytra!lsiliQnor.rcsolutionQf!h"Servlees, ineiudhlg Iheprovision of
at)Y inf9rmaHol1. reportlng,records anddatarequll'ed hY·PanliieMaeal1dFreddieMae.

H.lfaliIlvent6fDemult UllOetSection 6.A. I" SectiMM.4., Or Section M.S. 9Ceutsan9 Fannie Maedelel'lli!nes. ill its sole
dlscreti.olli thai the Event ofOcfaj/It is curable aod eleelstoeXcl'cise Ita rIght t.olel111jnaJethe Agrecll\ent,F8nni~M.ewlliprovi9c
Wri!te1l1Wtilt"9fl)le).lventofPcfaultlgScrvleeralldthcAgreeJilcnlwHl lermitlalc8utotnatieallylhlrty(3Q}days afterS.rvlee!·s
receipt ofslleh nbtlee.lfthe EventofOefault is nOt cured byServieel' to lhereasollublcsatisfaeliondfFahni,l'Maeprio! to the end
6fillleh lhitty, (30}dayperiod. If Farinie Mhe detennittes. in itss.olcdlSCrcfioll, Ihat all Bvelit ofO.fallit und.er $ec.tlon \liA. L ,
SectiOIl6.A.4,01'~ccti9n (i.A. 5. Isn91 curable. 9r ifanEveut 9fpefalllIUlldel'Scelioll(i.A.G.qr.~eoHon.Q.A'~'oceUrS,al)dFannie
l',1ne .eleets to ex"rc!seits right Ii) temlinalethc AgrcctiWllt )jndet Se,clloJI 6.1.3A., Funliie Maewlll provide. wtlllen Mtioe of
lc1'millatil,fntnlhe Sel'l'loer on nt· befdl'etheeffective dale .ofihe letnih\aliori.

Fannie Mliel11idSeriiiceragteethalitisin their mutual htl.teSl to i'esolve dlSplllellhyagreemenl. !fa dis)lUlcaiisestin<Jer lhe
Agreement,lh~ parties wlllJlseall reason~bl" dfotls t9 )lromptlyresolvelhc 9isP!lt~by mnlualagrcement. Ifa~isPnleeannol be
rcso1veil infornwlly by mUlnalagreeffient al the 10wcstPOssi~le leyel, thelilspllle shall p"r~ferredll)llh~ I'cs)l¢ctivcchaln of
e9Illmand9feM!rparty. In anallefUp1tol'esQlve the maller, This wiIlbe.d9neill an el\pedltlous manlIer. Sei'vleershallcontinue
dHI/;\elll perforlnanceoftheServlces pendinl\resolulionofanYdispule. Fan'lte MUeaild ServiceI' resel'V. theri~hlt9'purslle other
le~aloreqrlitable rig!llS they lliay haveooliOemhll\any 91sP.Ute. However,thej)Srtles agree lola~e all reasQna.ble sleps 191'QSIlIve
disPl!lesh\lerhally.~eforecwm))encing legal (lrQeeedings.

8. TftinsIerlll'AssllllUlient

A,Servlcer I))USIPr.ovlde written notice 1.0 Fannie Mac and Freddie Mac IWI'Snanl 19$"ctlon 9bel9W of: ([)any transfers or
aSSlglllnellls of n19rtgage 19ans subjecl 10 Ihls Agreemenl; and (il) aliY other trausfers or as$llll1llienlS of$l)rvlcer's righls alid
ol1HllaiiQlls lll)det this Agreemelll. SWeh Milce lilustinclude paymehtinSlrllCtlOnS for )layments 1.0 he Inade 19lhetrallsferee 01'
!lSSigll." Ofthe.liorlllageloallSsubjecflothe notice (ifapplicable). and evldellce 9flhe'assutnp[ioll by suehtransferec9r assi8llee
9f l.he m9rtgagc loans or other rights and 9bllgalions lhal are transferred, In the fOil)) 9fEl\hibil C (lJle "Assignment and
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6S~\!tlj!ltiOi\A.grMtilell!"), S"l'vicet'rckilbWlei)l\esth.tl'.ooie.MaeWl1lc~ll\hwet()renjitpayn)el1l~ tP$cl'Vie~)Jlae<;()rdl>lleewi!h

Seetioo4'B.. with t'espeet to mortgage Ipans that IlUYehecoasSignCll .% tl'ansterl'ed,Uj\(,l thatS.crviecrwlllh.cllable fur
onderpayments, OVerPnYmeOt$ N1il misdirected PMI11en!$,~nlc$$l.\nd olltllsueh ontiewand UI\ e~¢eutCl! ASlll~ltilefttalld
A.ssumPtiollA~reemelltare providild to FllOlllcMae MdFroodieMae,.. AnYPurP0rted tranSfer or assignmeotofOlortllage Ibails or
other rights or obli~atioils'ul1derthe AgreeOlentlil violationofthis Seclioois void, .

~, $erv(eershqll ootify .f'aollie Mae.ns.sQoo.as legallypossibl~of qllyprol1ose.d merl\er,.aequisltion, or oihel'C!mnge ofc()i1tt()lof
Servleer,aMofanY financial and operational eirellmstanceswhiehmayimp.airServicer'sabiliWtopeffonn its 6bligationsuoder
th¢Ag!'eerrteJl(;

9. Noli.es

AlIlellqlllotices Undel'lhMgreemelltshilll beil1 Yit"itillgillld referred IOellehpllrW'spoint dfc6nlllCt identified belOWat the
lIdd~ess I!St"dbelow,dr (0 $u"h other poihtofeolltacflrt stlc1r(jtlwr $ddr~Ss~smaybe'de~igl)alild iO\\'l'itillg hysuehpal1y. Nl$)Jch
npliees ulIdertl)e.A.greel1!en(.$lmlll>e e()osidereil receiYe~: (a) Whel1 pers()llally del iveredi (l» Whell~ellV¢l'ild by ee\l111Jercl~l. oyel"
nighlep\lrleJ' WithYeril1eatlPt1 re<;eipt; ·(9)whenselll byeoltfirmed faesimlie;or(d)tllre~{3) days afterhllviogbeehsel1l, postage
nrePllld,viilcertifiedma.il, returll recelptl'eqilested, Ndtlcesshalltfot be111adeerdeliVered in·eieetronic fOrOl,ex""ptMptovidedfti
SeetlOll 12B, beldw,providoo, however, thntthepai'ly givill~. theootiee maY selld a.lI c'lllalito the partyreeeivh1g the.!l\,\iee
advishlgthatparty t.hatn I)oliee lwsbecll sent i)y mean$ pel'OlittedlmQer tlli$S"l'liplI.

To Servicer:

With copy to:

.g.



Fannie Mae
3900 Wisconsin Avenue, N\V
Washington, DC 2,OQ 16
Attention; General Counsel
Facsimile:
email:

To Treasury:

Chief
Office ofHomeownership Preservation
Ofllce ofFlnentiarStsbillty
Depsrtmelll of the Treasury
1500 Pennsylvania AVenue, NW
Washington, DC 20220
Faesimll,el (2025 622~9219

To Freddie Mac:

,J::reddie Mac
8100 Jones Branch Drive
McLean, VA 22102
Attention: Vice President, Making Home Affordable -- Compliance
Facs,imile: (703) 903-2544
amnii to: MHA_Compliancc@fre,ddiemac,com

m,. Mndltlca*illns

A..Supj~ettoSeetiOM IO,B.alld IO,e.. illoditieatlcil\S to the, Agteeliieilt shall be htWritl11g atid slgMdbyFannieMaealldSer\ilcer.

Q, .ri,smileMaeanct\heTressnrYeschwmve the rightJo.llniWcmlJY ll1nd\lYPrsl1p~lcmentthcJef111Sa!lllllrovlliiollsofthe
Pl'Ogl'alll DoenmcI1tatllmJhntreiate (as determhwdby Fl\I1nie MaeortheTtessury,il)their reasonablediscreticn)to Ihecompilanoo
andperfOrlllSllce Mjtlirements of the Program,alldrelatedrelnediesestablished hy Freddie Macisndlor to t~chrticill,

a'ditlirtistralive,or Pl'OcCdnml matlersor eOmp<Usnceand reporlingr~nirem~nt~th~l m~y il1)p~ctthe ~4JninislraIiPlwfthe Progrlll)1,

0,. Notwitlislatldin~ Sections I OA.alid.l O;B"anrIl16dificationto theprogram Docl.llfientiitionthatiliatefiiilly hllpacfthliborrower
~ligibilitx reqpjr~meJiIS, thcamonilt C)fpaYItl~nts of t1)e Pprcha~~Pric~top~ ll1li99toPlirticlpal.1ng S~rvi~rs,JI1Y\'SJC)r~and

PQrr9wer~ nnq~nhe PrOgrSll1,'or the rlghls,duti~s, Or 9bilgal lonspfPardciplitillllScrvicers; .1Ilv\'Stors orbPrrowcrs hrcollncction
wi\llJhe Program (each, a "ProgramModificatipn"an(kcC)lI~cllv~ly, the "program Mlldiflcatipll§")),haU be effectiVe onlrOil a
prospective basis; Participatinll Servic.crs will be afforded thcopporlUuity IC) opt-olltoftheprllgram whe!! Program Modifictitious
are pllblishedwlth rcspecnosome or all ofthe~jottgage loans sOnght topemodiflcq nnqer tlieProgramon graft.e.!' tlw~ffective
qale ofi!lel'rgg'all1 ty1gdlfi.cali9n, stS~rvlcer's discretion, OPI'onlpr9C~q<nres,.illclni1illg, P\!ln9tHn1ited tg, the lime andproecss
for 'lo.IHlcal !pn ·ofeleclilll1to ppt-om'alld the WillQowforsuqhe1ect)on, will·peset<forth ii!IherrPgl~m Oocnmenta(iPJidesefihing
IhePmgl'amMQdification, provided, however, th1\! ServicerWiIlbe lliveh alleasUhirly(JO) days 10 elect 10 opt-out ofa Program
Modification, For lheavoidanceofdoubt, during the period durilig which ServiceI' may ele~t to opt.ont oh f!!'ogl'aIJ1Modific~IJOI\
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8l\dafter any suohophout is elected by Servti:er, Servicer will cC1\llnuc 10 perform the Services described in the flinartoial
IhslrUluelilinld the Program Ddcllillcnt4tlo!1(~stbe Program Documentat1onexisJed Jmllledintely p#'1r t'1the pnplJCjltigJ1 gf (he
prggrallllllQdiflcatign PNllIptingtheOVt·ollt) with respect tg·qnalifylng mortgage Igan modifications that Were sllhmltted by
SerVlcer .an.d. accepted by PlUmie Mae prior to the opt-om:

11. Miscclhllleous

A.. 'fhc Agreelllenlshall begQve.rneilby and constl'lleilllnder Federal lawand.notthelaw·ofaliysliile QrIQo:ali!Yc. withQlltl'efel'e)lce
tOQrappl\catiQ!l of the clll1Oictsof lawpdnciples. Al1y.al1dalldisputes between tile parties thalcanMtbe settled by llIutual
agreelileillshall beresolvedsolely and exclusively il1theUltlted Stales Federal courts locatedwithlnthe District ofColulllhia. Both
partiesconsenttothejl,risdiction and venUeofsllCh courts and irrev'1cably waJve<allyqbJecli'1nst)wret'1.

B•. TheAgreelllentis Mt a Federal proCllrementconu'Mt.alld istherefol·enot.suhjeet to the pl'oV;Si6ns oflhe Federal·Propettyand
AdmhiisltatiW Services ACt (41 U.S,C. §.§ 251,260), the FOdetalAcquisitlonRegulatJons (48CFR Chapletl), ot any 'other
Federnl I'/I'bcutelnellt law.

C, .. My prpvisitln oCtile Agrcen1el1t that isdetennhwd to he..prohiblteil or unel1forceahle ill anyjurisdlcllons!iall,llS to such
Jurisdiction, beineffeetlve to the eXlent ofsuehprohibition orunCllforceabilitywithollt invalidlitillgtlteremainin~pl'llvi~ions ofthe
Agt'eeIllCIii. arid'nositeh ptoltibition or unenfoteeabilitY hl anyjurlsdictlbti shall inva!ldate SWh provision jtlanY o\herjurlsdictiim.

D. FlI.illire olilhepart QfFannle MaeloJnslsl upons!tlctcompliance withanY·Qfthe.tet11.\s hcreQfsbalinotbe. deemed awaivet.
not Willanywaivcrhereuudel,at ai\ytilllebodeellled a waiv~ralanyother tlllle. 1'10 Waiver will bevalidllnlessin writill~and

si~lleilbyanalltltotized officet ofFannic Mac. NOfaHUte by FilllnieMaeloeXerclseanyt'ig!Jl. remedy. or powerlwre~ndetwjjl
operate as a waiver tliereof. The )·jghls. l'C'neljies.• and powers provided hete)nal'eemnltlative al)d not exha\lstivc ofanyrighls.
rell1cdiCl!, nndpowers provided by law.

E, TheAgtee'l'Ienl shall ;Ilure to the benefit ofarid be bindihg UpllU thepIl11ies.tllthe,A~i'eell'le'italld thcirpeITllilted sUccessors-hl­
hlterest. ..

F. TheCOlJJ!l1ltmelll Md the Assigllliient nnd AS$llll1litlotIAllre~m~ilt.(ifnppllcnble) may b~executed itUwoor t\1ol'ecOlintervai1s
(artdby differClit pilrties on sepnrliteconriterpat'is);eaeh Ofwbieh shall be art orijliual,bl,tall ofwhich to~ethCrshliIlCdnstiltlieOl\e
and Ute sllmeinstrlnnent.

O. The Commitment, together with the Fhlaile)al htstl'lnnent, the Annu.1I1 Certlflcntlolls; theASsigllmelitand Assumptiort
Agreement (if applicable) lind the ProgralJl DOclImehtatiou,c<lrtstllutesthe el\titea~l'eernent dftllepill·ties Withrespeett61he
sllbjeclluatterheriiof. In the evertt ofa e\)nf1iet between any of the foregoing doclnnents and, the Pi9gl'am [)ocUlne~taHOIl. the
PrOgralllDoeulllentatiQnsball prevail. in tlloeVenlofa COI)/lietbclwecn thePrQgram Ouidelineslllld tbe.l?uppl~lllentill DJrel't!ves,
the Program Oll.ldellnes shall prevail.

H. All)' proviSioilS oftheA~'eiillleht (illcludinglilldoeUlucnts Jricorponi.ted by rcferenee.therelo) that c<mteillplMetheitoonfmuhtg
effcct!xeIlCl!S,illelllding. bllt not 1imlteil to, Sections 4,} ~:.6F.• 60.• 9, II and I~ oflheCo'lJl1litnlellt, alld$ecti'1n$~, ~.$. 7,~.
fl·nnd IQprllle Financial Instrument,nndallY QlherpJQvi"lolls (or portiQl1s thereof) iutI\eAgreemcl1tthat rclatelQ, orll1ayimpaCI,
tlteability ofJ'allllle Mac alld Freddie Ma.eto fulfllltheir responsibilities as agents of tbe United StMes in conncotlolJ with the
I'rQgl'alll. shall survive the expirationorlermil1litiolJ ofthe ASreO!llenl. .

IZ. D.elllled t el'IllS; 1l1corl!oratlon by Refilrence

A. Alll'efel'OIlces 10 the "AgreellJelil" I\ecessal'ily illclude. in all iilstances, the Coii1l11ihnertt ahd illl dllClllllCrtts iiJcOI'porlitOd hM the
Commitment by referencc. wbether or not so noted contextuaily, andallmnendments and modifications thereto. $pecifil' references
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thro\lg110.U\ tJl~' Agre~l1wnt toln<!iyi<!\l~l dpelUllcUtS ih~t ~rchll1PtPl)r~le!lby retci'eMlrinIl) llleCl,)ii)n1illJ1enl~te not ihclusiv,eofai.!y
.PlherdQc\\l11Qnlstlial atculcQl1'0i'oted by refci'cjjl1e, onless~o;h()ledoolllextoally,

B, Thelerlll "liffectiveOale"01e~jls Ihl1d~teon Which JI~nni~ MMJr~ll$l11its ~coPY9ftl\~ rouY~~~c\itcdQw)\lllhmcnl~nd
fin~nci~.I •. ll)sll'\ll11cnt II,) Trc~s.uly.~.n<! .Scrviser Wilh"acol11P)~ted c.ovcrshc~l,··in· thefOi'lUalt~ohedho ..e\QMBxhibttO.(lho··~
Sh~ct';) •. '('heC(jlljl11itmentandFjnmlolalln$lfUllleIllOljdaC¢ompall~hllCovei' Sheet will befaxcq,c!lllailed,orllladeavailable
through olher electl'OtiielileiinsJo.TteasUi'Y 'a1IdSerViCerin·accordancewlth Seotlon 9.

C, The Program Documentation and Bkhibit A- Farro ofFinanclallllslrument. Exhibit B- Form'ofAnlloal Certification. E~hlbit
C- FOJ:1l1 ofAssignment ~nd Assumption Agl'~etnent and Exhibit D - FoM of Cov~r She~t (in eaoh case, in form and, upon
COll1pletion,:fn snbstallce), hicluding all amendnients and modifications thol'eto, are ilicorpOl'l\ted into thia Colllmitment by this
reforenceandgivcn th~ same force ai1d effecl'as thollghJ\Hiy set forth herein,

[SIGNATURE rAGE FOLLOWS;RRMAINDER OF PAGE INTENTIONALLYLEFTBLANKj
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In Witness Whereof, l;lervicer ~ndFalmie Mae 1>Y \hoirdujy autllQrized ofllcials horuby execute lU1d deliver this .commitment to
Purchase Fillaneial InsJrument and Servi~r Participation AgNement aMfthe Effective Date.

sttltVICER.: Bank ofAmeriqa, N.A.

By:
Name:,
Title: g •
Date: A(.l(l \

c.
1:tIU6'~~~~~~~ __

FANNIE. MAE, solely as :Finaneial i\gcnt oflhe
Utiit d States

EXHIBITS

Exhibit A

ExhlbitB

Exll11>itC

ltxhilJitP

Fonn ofAnnual Certification

Form ofAssignment and Assunjptibn Agreement

Forin ofCover Sheet
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&XHlBITA

.'ORMOFFINANCIAL INStltuMENt



FINANCIAL INSTRUMlj;Nl

fl)i~Fin~nplal '1l~Jnm19n(ls deliyer~d Mprqyideq in S~etiQil lQft1i~ CQllltllittllMtin Pllr¢h~se l'in~nei~1JllStriunentaud
$ervIPcl'ParlicipMioil Agl'~Clfient (the "COlnnlitinent"),enl~redinto as 6f Ihe BffectiVeDilte,b~ and between Federal
NiltiOn~IMnrt$alleAssoeiation("Faililie.Mae"),a federally chartercd corporation, actingas flnuncialagcnt qfthe United
States,an\llhi,qlhdersiglted~arty <:'§~rYI~Qrnl, This I'inal'eiallnst.rumenl iset't'eetlY~as qf!h~ErrccliY~ pate,Allqfihe
eapit~li~ed tQrt1!s thMlIrCI!Sed bnt!10td"fincd lier~illshall have theme~nihgS ascribed mthel1l hI the Commitment.

I'61'g6\l'dMdvalu~ble.e0t1sideralilln, the rcceilll and Sllfficiel1cy of which is hehlby sckn6WIC;lSed, Servicer sgrcesas
roUoWSi

I, PurchasePr!ceCpnsicicratl(jIl;Serviees, this FinallciilllnSlrllll'iellt is behl$llurchilS¢<lhyFallIIJeMae ~uri;uant to
S.eCtiOjl 4 oftheCOJUmlU\lent.incolisideraliOitfOr lhepaymet1t b~ Fallhie.Mlle, in its capacityas.afmanclalagenl
Of the Ullited States, .ofval'iolls paym'mls detaBed ·in thc·Pr.ogral)lD9c\mwnlatJon and rofelTIld·[oc()lleC.live1yin
tlie yO.I)1Illh'1]enlas th~ ''Pllrchilse Pdce," The. eOj1dj(iqns prepedent to tho PilYIllOl,t by FannJe Maellf .the
J'\lfehaso]'lrlcc are: (a)Ihee?\eCullon and·d.el iv(1)'ofthis l"illMetalIilstrument and.the COllllllitment·bySetvieor to
Fannie MM: (It) theexeelltiOlland deHvel)' b.Y Fanl1ieMae6fthe Commitmcnt to Se!'Vieer; Ie) the delivery of
copie~ oflhe fUllye~eculedConilliilmentand Financial Jil~trumonl to TroaS\1I)' Oil theEt't(lcliveDatc; (dJ the
p~rf(\rlllalWebySeryicer 9f)he$ervlces descripecl.in~he<\greeJl)cnt;al1d(el t~e s.atisfaction.by $ervicecqfslleh
otbef.o1>Ugll!lql!s asafc>selfqrthinlheAgreement,&ervleershallperform~lI Service.s h! eonsideratiolltor tho
PlIxchasePrl¢ehlMeordanee with the tethisand collditions :oftheAgreell1elll, to the reasonable·salisfuct!ol1of
FannIe Mile llijd FreddleMac,

2. p,utlmrjtyapd:Al,'feelpenl to Participate in Program, Mjcet to the Ihnilationssetf\ll'lh inSecti\ln 2 Ofthe
A;g.reemellt,Servicersllall. usereasonabIe efforts to removeall.prohibitions or iliipedhnelits 10 ilS.authorilyMdto
obtaiMlli third~arty cOllsent" and waivers thai are requir¢<l, by contract or law, in order to effect\\a(e anyloan
In(ldilicliliOllllllMr the ProW·atll"

3, Alldits, Rcportlng a1tdJ)at.~elelltioll,

(al· FreddieMao, the.Federal BOllsh1(l Fin.anoo Agellcyalld·qther parties desigPatedQYJhe Treasury qr
. lIP~liQ.lI1>lela\\!slla\lhave thel'igl!tdur!ng>IlQrmaJ bllsiness hours t9 PUlld~IC1UllllnIlOuIICl}d,.h)fQrmal

pnslteVlsitsa!ld tQcondllctfofl1lal 0Ilslteartd.offsltephyskaJ,persuntielatidh1fotfilatiOI)toohtlOIQ$Y
t~stln~,sec~rityreviews, Slid audits ofServiceI' and .to eXSlilineall books, records and dittarelated to
the·ServlcesprQvi\ledllhd PlIrchase Price received ill connection with the Program ontI1i,!y (3Q)
days' pdor wl'llten 11011ce.

(bj$ol'vicel'willco\lCC1, I'ecord, remill Md. provIdeto Treasu!')', Fainli" Mae alld Fredi:Jio Mae an data,
infoi'l11aUollallddocllll1ell!ati6tl felilting t(\ thePr\lgritJ)l and bOrroWers, (oalls and IQanmQdWcaliQns
ii11plel1lepted,orpqtelltJally eligiblefor IPndlfieMion. WJder the Program and any tria.ls c,qnductedi!l
cQmlCctiullwllh the Program,as req1l1red QY the Program POcUllll}ntatibn, All such data,
infurlnatlonMd documentation mllst be provid¢<lIQ theTreasury, Fannie MM and Freddie Mac as,
.Whel\lllld ill theltlililllefspcel ficd·hI thePr0(llaliiOOClIl1lentatiOn, In addiliOn, ServiceI' sh!\llprovide
copics ofexeen.tecl cQnt,actsand tapes ofloan pgo!s related tqthePrQgrum 10l'1'evie\VuPQIll'!'<Illest,

(c)$Cl'vleel' shalll1l'omptlYt.akecorreetivl} and remedial actiOils aSsociill¢<lWith repOrlingsl1d leviews as
dircctedb¥ Falinie Mae or FtcddleMae and pr6vide to Fllimie Mae and Freddie Mae SUch evidence
ofthe effective implementation ofcorrecliveand remedial actions as Fannie Mae and Freddie Mac
'slial1reilsonably req\l.ire, FrC;ldleMac may conduct additional reviews baseclqn.its findings alld the
eorrectiY~ actiOlls taken bySerVicet.
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'(a)

(d) hladditl(iJ1 tuan}'uthc,· obHWllion to retlilttfillllnchtl aild accolllltirrgrccords that may be Imposed by
re~etaIClrst'lte law, Serviccrshall retain all Intol'Ilui\jon desorlbed !IlSeotio1l3(b),and all data,
books, report~,doe\mWl1ts,aw(itlogsand reeqrds.inclnding electrpniet'eCor4s. related to lhe
pl'.rf\>rmaIJeeof$ervicealn.qQllllqetioll withll1el'rogram... In a(\diti9n. Servicershall maintaitlae9py
ofall computer systema and application aoftware-neceasary to teview;andanalyzet1tese eleetronie
lecords..Uttlessotherwlse dil'Mled by Fannie MlleorFreddle Mac. SerVlcei'ahall telain these
ree.ords for atJOllst 7 yeats from tl1e datethe data qr re@rd Was created,.or fOr s\1eh longerper!qd as
\l1ffyper.CQylr.ed·parsqa,1ttoappli®b1c.law, FannieMaeotllreddleMaemll.YalSo notJfySet¥icer
frQln time tothMofanyaddltional reeord retention requirementS resultlnlt ftomllti~atlon and
re~ullltQI')' irtvestiltatioJ1s iii which the TrellsllryOrany alteJ1tS of the UJ1itedStales may have an
int~r<ist, ~ildSerVl.ecr ~8rees to eomply wi.ih th~se litig~tiqnal1d rcgu!~tory invcstigaHons
requirements..

4, Itl!etilaICl\lnt'lll Progra!ii.

(a) $ervicershall develop, enforce and review on aq\la,'terlybMia f\lrcffectlvenesaan tntemal control
rm:>g!'llmdesiglled IQ:(I}ensure eff~etive deliwty ofServices in cOlulC\;tion with t.he PrQ!!faflland
cOlhpHMce With the PfogrilillD6cUI1le1ltati6h; (ii) effectively tilbtlitbr luiddetectlbilll modifiaation
fI'illid;aJ1d (iII)effeetively Illo,litor ¢or'lpllallc~wjjh·appli.cablecQrSlllller phltedio1li!lldfair lending
!alVs, .rh~ intemal eon\rOIprogra.n.mustinclu,le r.locnmentatioIlP(the COll!rol opjectivesJQrPrpgralll
~"MVitles.lb<l.~asQciateQ eQntrql teclm:iques. and nlechatlisrns for testingandvalfdatillgthc cOl!tmls.

(It)· ·Set%,,,,, shall,proVidOFteddieMac with aecess to all ;'lte'11.1 cOlltrol reviewinmd reports th~tteillte

to SerVices (inder Ille I'rqgra'll performed by Serviccr and its inllepelldellt"uditin[lf.1...nt~ellable
FrcddieMaelo (1llllllitsdutJea asac\1lllpllancc agentofthetlnhe(\ Statea.; acopyQ(the reviewsalld
reports will.b~ pmvlded to Fanuie Mae foneeQtdkeepinl;\" and QtheJ'ad1l1iJ1istrative pUtpOSllS,

5. Rdprcse.itl\tiOnSi Warraliti¢s. ~Ild 06venants, Servlcer l))~keS the fOllowing tenr~entlltlons, warranti.cs and
CPvc1)q!1ts toPannie Mae,Fredl!ie .lVlaeandlhe Trea~ury, the tmthandae<;uraCYo( whICh arccolltlnuing
·ol>IlMtionsQfSerVlcer, Itllheevent that anrofthe representations. warrautles, or covenants made hereirroease to
bethle.and'correet, Servfeer agreesto notify FannieMae aM Freddie Maoitnll1ediately,

SeIYicer\~e.:ltablishedynderthelal"s ofthc UJ1ited$tatCfil),r anYSlate,.territoly, Or possession oftbe
United $tatesQrthe.Pistrletuf C9hlftJPia. and h.as significant QPcruliol1s in the United States.
SerVicet hMfn)1 e01')10ralepower anduuthotity to elll~l'mto, exeeUle,itJ1ddelivertheAgrcclllel1tand
topei·fornl its obligations here\tJ1derandhas alllicenscs neCeSSal'y to catry on Its business as now
l>eing¢.onUllC1eda'ld as cOl1\elllplatCd by the Agreement.

(b) iServicer is In <;Ol1leHaMcWith, andcoveMiltsthatalfScrvicesWil1 bepelf6li1led hlColllpUallceWith,
all applicablt\Feder~I,stateandlocllllaws. rel\i1latiOllS, regulatotyltuidlittce, staIUli:s,oruinances,
c()des.andr.cquire'ncnlSi including, b\1t noUimited.(o, the 1'ruth.ioL,ending,Act,15 UIlG liiO\ hI
seq" lheHome (')wllership and Eqllity Prot.cction Ae.!, 15 USC § lliJ9,the l'ederal Trade
COll1misaionAc.t, 15 USC §41 el$eq.• the Eqllal Credit Opportunity ACt, 15 USC§ 70 J etseq,. the
FakCredit ReportillgAct;15 USC § l6Slet seq" the I'M.. HOllsihgActitttd otherFedetaldhdiitale
I.Ws designed topreve'lt unfah', disCrlllllllatoryor predatory lendiJ1gpraetlcesand ~1I appligtble laws
gQveming !cl1antl'ights, S\I\>jec\ to ti'e fbHowil1gsentel1ce, $erviwhas oQlained(lt made, Or will
obta!nOtl1lake,all governm~lltalappr<Jvalsor registrations required (mder law and hasoblainedor
will O.btainallcortsents!lecessary to authorize the perfonnanceofits obligations under theProgralll
ahdtheAl;\"rceille1\t. The perfOrlllallceofScrvices unller the Agreement will nQt .collflict with, or be
prohibited in any way by, al'y ot)ter agreentent orstatutoryrestrietion by whleh Servicer is bOY11.d,
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prtivided, howevpr, tMt FallllieMaeacklli>Wled~esalla ailreesthat this representatio~ alld \"arrant)'
i.s qM~1ifiedso\elyby an~ (otheel(.lenl ofanYW!'tra~t!'allil11itali9ns e~!ablishedul\der applk.pJe
serVkh1goo!1lrac(S!9w!lich $erviceris subject, .. SerViee,!S Illlt aware Ilfall)'lltbe,legal·o.rfmallclal
il11pe<!il11en\s to performing!tsobligations ullderthe P"'lltalilo, theAgreementand shall.promptly
notifY Fannie Mae ofanyfinallciaIaJidlOr operali6llill hnpediments which may iinpilh'itsability to
perfotinlts~bU~atiOJisUndertllCProgfam or·!h¢. {\gr~elTleilt, ServiceI' is nqt <!el!llqUenlpp any
Federalta~l,)bllgatiqn ol'anyolber dep1o,,!ed t9th. l)niteil Statesq/'collee.te!l bYlbe 1,JnitedStaJes
for thehen!ifilof91I1ers. e~e)Hging·an)'d¢b I<wooligatioll. Ihat iSbe.ingcOl)I~led In good faith,

(0) ServicllreOVetlllJilSlhllt: (i)lt will perf6rlllitsobU&~tlOllsin a~oordllnce with the Agreel1)¢nt aMWiIl
prol11ptly provide s~ch perfqrmance l'~porting a~l1.allllieMaenwy {easona1>IYr~qll!re; OJ) a!1
'!Wrlgage ))J,O<liqoatJqllpndalllrilil peripg modifications wHI be offered to bPrtow¢)'s, f~II>,
gpcuJnentedUlld SelviCcdli! accot'dunce with the pro~l'um D~cumelltUtion;und(lii)aHdnta,
o6Hectionlnformalioil~ndOlher illfonilillioirrepol'ied by Sel'Yicer to Fannie Maelllldl1reddieMac
ullder theAgr~elllebhinoIMillg>1>utnotlhnitedto, infonlla1ipn Ilwl i~ reHed~pon by f/ann)o Mae 0)'

f/red!lie·f\1acin'calculaling th~]>yrchascllriceor i\lperformh1g any cQtnpHal)ce r.eviowwlllbe 11'\10,
cpml'JeleaMa.cclItMeib u.H Illllleriul respecls,atldciJilsis[enl with alirel.vant~er\iitiingrecordS, lIS
afidiwhcliptoVlded, .

@ Seryic~rcQV~l1anlSII1* )t\villl(i)per(onn !11e$erylees reqllircdllllderlhe I'rogram.bQCMlenlalloll
.an<!IIWl'\greemettt illaCllprdallc¢"!!th the practices, hlghprofessionaJstalldardsofcaro,Mdde~®
Qfattendollused iWa well"mai1aged operatloll, mitillti les~thailthat which the SetvicetoxetClsesfor
itselfUlldersitnildr circllll1stilllce~;und (II)us¢.qllalified.individuals with $\illabIe tralning,e<\ucation,
eXperlilncea)lg skills.10.perfPl1ntbeServic~s,. S~)'V ice... acknQwledg~~.lhal P!'Ogral11 partlclPatlqo l)JaY
reqUlrC cha1Jgealo,.or theaUgltle1llatlOll of,it$ s)'~t.l11s,.stl\ffiMalt<j p,ocegureS,alld covellants and
agl'eoSlQtlike all Mt/(ms nece1iSnt)' 10,e11S111'e it has Ihe· cnpaeit)' to iinpleilleilt the Pro~rnlll In
dccordailc" with thc·All,'eell1oilt,

(e)$~)'vice)' covcnants thaLl! WillcOI11Pl)'''!ith all relllilations 011OO11111cl$ ofinlCreSt that are applicable
10Scl'vicel'ineimneclioil with the ePildUet of'tS busill"ssalldallcoltfiicls of interest and nOll"
disclo~u~'eobli~ationsand restrlctioils aridr.latod mitigation prooedures sel fMh itrthil'Progralll
Dot!liiilentiltiOil(!fariy),

(j) $ervleeracR'!9Wlcd~e$that thepNv!sioll oftalseQt nti$loildillg ihfo'lllattoll toJ:'annleMae or
Freddie Milc;ht cOllneotion with IhePtogi'atil 'or PUfS\lilill to theAgreementmay c611~litlite aviolalioil
ofr(a) J:'edel'lildrhltlnallilw h\V6lving frttljd, oonflict oflilterll$l, bribery, or gratUity violationsfound
III T.ltieJSotlhe lJnf!~gSJatesGode;.or(p) Ihecivil Fa'soClail1l.~M(Jl1,JiS ..C,§§ 3729-3733),
.ServIFerSOVenal).l~ 10 di~closctoFannle Maeand Fregdle Mac allY crediblc cvidcnce; incoll.neetlon
wl.lh thoServieils; Ihatat.1\Iina~ell1l)l)1 df!icial,illilplo)'ee,ol'conltactor ofServicer haScdtfuilitted,.or
niay hllve committed, Ii violation ofthHoferellCedstatules,

(g)$ervkor coVen8ntW!Q disQIQSQtoFannlc Mac j)lldFreddie Mac an)' other.facts Ql'information that
the'l'reasury, Famlle Mae'or Freddl. Mac shouldrcasonably e>rpectlo kllOW.abOlitServiCerand its
contractots lohil'll protect tl1erepulalibnal llllerestsoflheTteasury, FallllieMae.411d Freddie Mac ill
mariagjng alldlllonitoriug the Program,

(h)Servicer'~9Vena(lls thillit will IhMlyinfo1'111 Fl\I1llie Mac and Freddie Mac orallY alllicijliltod Event
olDMaul\.



(i) $etvipereeknQWlect~eS\h~rFenhie Meeor FreddieM~c '\1e¥he tequired to nssisttheTteasurywith
res~onsMtothePtiva6yAerof 1974 (tM"PrlvacxA6t"), 5U$C§SS2a, inquiries from hqrr9wers
and FrcedQm Qf1llfotin;ition ACt, Sl)$C§$$~. inquiries tromotht\r parties, as wellasJormal
Inquirit\S. fr\lm CQngrt\Ssi9nat wmmiitees and nwml1ers. the government APco\\ntlngl:)ll1ce,
11)SPcctqrsOeneralMldolher~oYerilmenantltieMs well as media addcollsutMt adYocac$ilt0Up
inquirl~sab(julthe Pt(jl!ramandllseffectiveness. Servlcercovcllants thafit will respondpr(jmptly
aJidacourntcl;jloaUsearch requestgmadc byFannle MaeorFreddic Mac. O<'llllply with any re!atC9
proect!IU'CSwlliclJ )tannle Mae 91' j'~dt!iell'laemay cstaPUsh, and PrQvl\le related lrainitlg to
emp!9yeesangeolltrMtorS, IncotlllCction witb Prlvaey Act In9ulrles,ServiceI' clJvenantsthatit will
provide updatedimdcortectcd.infonhation as.aj!propriateabout bOrrowers' tecords f(j ensut'elhat
allY. systo'n of record Jriilintilltiod by FilIlriieMae onhehalfoftho/rteasury is·aeeurato and comple,e,

til $Grylce(M~I)9wlgdges tbatPallllje Mllol~I'equlredJ(!deVeIQP ilndimplemennmstQlllcr mvicCeilli
centerS l<'>tesjlond.to .• borrowers' alld 9therparUes'i'lquidesl'eglirdIu~the Pl'Oj,llam, whiehmily
I'equite additi6nillsupport fl'om Serviter, Sofviccr·covimalUS fhat it wlllprovide such addliional
c\lsfbll\el'servicoe@ §llpp(>t1 as Fannie Mae rea$ollably determilW5 iSlle.oeSSary 10 support the
llmg"al)l,

(k)SetVicetacktl6wlodgeslhntFilllllle Mae aild/otFteddieMae are required fo develop arid impletlleht
pritCl!cesfo mbriilQrandi:leleetlOan.mocUfiea!i(jli trnud ant! IO IMllltor c()lnpHallCC wltb apPll9alll.e
CoM\!mer p"pleotiolla'1dfeirlo!lding la""s,Servic;ereoveuantsthal itwill flilly and promptly
.c.Q.opCrate wlthPIIllnleMac'a iu<.)l1ifies aPQ9tI<'lan modification !\'audand 10l\alcompliallCoartd
comply wltha'1Y ~ljti.mlUdaud le~aleolllp1ianeeproeeduresWhich RaMie Mao arid/or Fl'eddtoMae
mayreql1ite.ServiCer eovenilllts that [fwill devt\l<'lp and implement aulnlerna! eolltrolpro&l'illll to
monitsr ant! deleo.! 19111l modifieatI<'l1l fraud and 10. nlOIlItoreo'npliaucewltl1applleal11ewnsulncr
pl:otceJjonall\lt'all'lendjlll\ laws.amollg.olherthlllgs, ·as provided in SoctlOIl 4 .of t}jis. Fillancial
lllsirumelll ilildacklll)wledgeUhat t1tcintomal control proB.rl\th will bemotlltored,as provided In
suehSectiml.

(1) ~orvi9~I'sh~n~lllllan(ldenvcraJ1Amlual(;ertHic~tion to. F~1lI1ic Mac and Freddie Mac beginnhlgon
~lIl)e 1, ZbJ:Oandagnln on Jlme r Meech yen" thereafter during the Tellll, 10 the fOl'mntlaehed aB
ExhibitfltothC'Agi·ceiWeill. .

6, vs. of¥ontractor~. $ervlCerlsre~poll~jbleforlblk51IPcrvlsionand U)anagementofallyeo.ntraptQr thalllSsists ill
the p.orfl,ll'll1anlleof$ervie.es incQnnection with the Program, .$orvlcol' shall "emove. and rephloe allY contractor
th.•tfails topei'fot',n. Sel'vIeets?allen.sllI'e thnt allof!tscolltl'nctors eom~ly With the Wrillsarid provisionsoftlie
AgreementSet'vicer5hall h.e respollsible for theapts 01' omissiotls of its oontractorsasifthe acts 01' omisslollS
weroby theServleer,

7, Data Rights,

(a) For pUrJlo$es 9ftljiS$eeHql), lho followlngdofinitionsaPply:

(I) ·'Th!.!l!.\' meMs any recorded ihfotll1aHon. I'0llardless offonn or the medinoll whieh it
maybe reemded, regarding llllyof the SeiViollS provided in conneetion with tho Program,

(ill. . "Limited RIghts"means nQn-01\clllsi"e rights to. without Ii,nltation, use, co.py,
ll1ailltaln, modify,enhnllce, disclose. reproduce, prepnrodol'ivativo works, and distribute, in My
malmer,fol' any, purpose related to the administration, activities, reviow, oraltdit of, 01' Pllblic
reporllngiogllt'dhlg, the Pt'ogralll and to pennlt others to do so in oonneotion therowith,
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(iv)"Q!;Jf' lileallS·the milll1lu.LeaclkBlileyAot, 15 V,RC, 6801.6809,

(b) $\l~Jeot to.Seetip~ l(g) l1elQw, Tre~~Ul'Y, I1nt1l1ioMneang Fr~ddieMncshilU/have Litnited RightS,
with resp.ecttQ.aIIDMallrpduced,devdilped, Pr obtilioodby$ervicer Pt' nCllntractpr llfS.et·vlcerin
cPllrtectllljlWiththe Prtfgt'atn, provided, hOWever, thiltNPI willilllt bettallsfei'l'ed byFatl'lie Mae hi
viollition6flheGLBliild, pro"ided,fUrtHer, tHlll$ervicer nekilPwledges llndligre~ 'thntilhY \lsepf
NI)1 by,'tre di$trl\lIlt!9n 9fNPIIQ,Pr lhe.trallS.fer pfNP1amQl)g; F~4ernl,~tnteillld 10Cl\1govemment
9rgal)jza!iQosilndagetleies, dges I)ot.c'mslitute aviolnti91l Qfthe GLB fQr p.ul'jl.oses pf the
t\~reett(cnt.. lfretjtteSlcd,slIeh Oatashllllbclnadenvaihlblctll.theTteaslIrWFallllie.Mlie, llrFreddie
Mac'!Jponrequest,ot as lind when' directed by the PrllgramOocliineiltatlOll,ill llldustry:stnndard
uSeable format.

(e) ServieoHxprcsslyelmsettts tothel'ublication ofitstjatnens allal'tloipatlt inthc Progt'am, and the
'. use. and publioation ofSorVicer's Data., subject to applieable stlite arid federal laws regardiug
CoilfidcntljjlitY, II1.aIlY 19rm and on any media u!ili~ed \ly Treasury, FaUll'e Mae or Freddie Mae,
i~pIUaing, )llit.lwt Iimitegto,oll·anywe~siteQr we\lPllge.hosledl)yTreas\rry, Fannie. Ma.e,or IIr.eddie
Mao; inQOnneotion Withtlw Program. prllvidcd that no Dala!ilacCd in thopubliodlllliain will: (i)
cuIltailnhe jj(\ljle;sliciaI.sccut'ityllulhber,or meet'address OfallY bOITo'Wer6rothcl'lilful1hatiOJjthlit
W6iHd a1l6WtheHlll'ruWel'!0 beideriHfie1t,(jr, (il) ifpl'eselifed ilia forth tli~t III)KS iheServiccr .With
the Pilta,hlC1t!deitlfonIlatlpll other. than progmm perfQrplanceand·pa,·ficipiltionrolatedstat!stics
strohM the 'lulr;beroftllodUleatio."s, lIel'fOlillance oft1llldiflOAtious, characteristic.sortl;e mpdifled
lilallS, llrljrugritlllCQlllpchsatlOtl or feas, with any infotllliltionabMtany bo,tower limited to
CI'CditWorlhiness challlctedsfibssuch lis debt, ineoine,ang credit sellre, .lhany Onta providedtll an
enCore.oment.OI'sllpervisOry agencY with jllriSdiet ion over the Servicer, these limitations.onbon'Ower
infOJlllil!ib.u dOJlot apply.

(a)ServiCetsllli.llllOllhake useofanrTreasury l1ame, symbol,clllblelil, IIr6gram name, 01' pl'Oduct
ll~lh¢;illany advcl'li.s!ng, sigtlalle, promotional material, press release; Web page; jlublication,.<)r
megia l.lltervlew, wit)touphcpri9r W1'lllellcO.tl$.ellt of the TI'CMllry,

(b)· Stirvlcershalll\Ot .IIUbJish,ol' O~llsct() have lIublished,ol' 'hake pUblic use ofFlillllie Mlie's llalne,
l(j!l0s, thldernnrks;or'any illfol'l!lli.ti()uaboutl\s l'olMionship with Fatlnie Mae·without the prior
written permiss!IlO orFanoie Mae, wnich penllissi<)nmay bewilhdrawnat'aoytime itl falmie Mae's
sQlediScl'etl9n,

(c) Sel'V1oel"ihliIInot publish, or cause to havepublishe4, Or makepliblie IlseoffreddjeMliC's nalne
(te., "Freddie /vIac" or "(lederal HwneLllanMol,tgalle Corporation"), logos, trademarks, oranY itk
fQrtlllltlQnabo\1tilsrclalionshlp with fredd.!e Mll'CWithput thepriQr wrlttenpel1lllssion ofFreddie
MItC,Whlehpermissio.u l\1ay bewithdl'aWll atanytime in Freddie Mae'S sole discretion.

9, Lhllltlltig!rofLi~billtX' INNQ gVENTSHAr.,L FANNIE MAE, TlmTIulASVRy, <;lR FRI1Dprn MAC,
OR THlllR R$SPEt'TIVn<;lFFICB/(ts, QIRECTOR$, EMI'f..QYl1ns, t\OElNTSORAFFILIATES BE
L1Al}r.,I'VrO SI\RVIC.ERWITH RESPECT TQ THE PROGMM OR THE AGReEMENT, OR FOR ANY
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ACT OR OMISSION OCOURRIN<;il IN CONNECTION WITH THE FOREGOING, FOR
ANY DAMAGESQI" ANY KIND, INClUPING, BUT NQT I-IMITED TO DIRECT
DAMAGES, INOJRJ:OT DAMAGES, LOST PROFITS, LOSS. OF BUSINESS, OR OTHI:R
INCIDENTAL, CONSEQUENtiAL, SPECIAl- ORPUNITIVE DAMAGES OF ANY
NATURE OR UNDER ANY lEGAL THEORY WHATSOI"!VER, EVEN If ADVISEQ OF
THE POSSIBILITY OF SUCH DAMAGeS AND REGARDLess OF WHE'rHERO~ NOT
:tHE DAMAGES WER~ REASQNAalY F'ORES~E;Aall:;p~oVlljeCl, .HOWgVER,
'rHAT THIS PROVISION. SHALl, Nor LIMIT FANNIE MAE'S QBLIGATION TO REMIT
PURCHASE PRICE PAYMENTS TO SERVICER IN Its CAPACITY' AS FINANCiAL
AGeNT bnHE UNITED STATES IN AC¢ORbANCI:WITH THE AGRI;EMENT,

10, Indemnlflc@tion, Servicer shall Indemnify, hold harmless, and pay f.or the dl;ifen~e:of
Fannie Mile, th.e trl;laSury and Fred<;fie Mao, and their r\ilspective offiCers, directors,
et11ployees, agentS end affililltesagllihst all claims, liabilities, CQsts, damages, Judgments,
sufts, actions, losses and expens&$, inpluding rea.sonllble attorneys' fees and oosts of
suit, arising out of or resulting frOm: (a) Servicer's breacl:1. of SeQtlon 5 (Repr$~entetions,
Wllrrantles,and Covenants) ollhis Fin~Jndl!l1 instrument; (p) Servlce~s negligence, wIllful
r'l)lsconduct or,failure to perform its'opllgations under t/1e Agreement; or (c) any Injurles,to
Persons (including death) or damages to proPerty 0llusec:l by the negligllnlor wlllfyi aots
or omissions of Servlcer or Its contractors. Servi~r shall not s.ettlll any suitor claim
re~arcllnil ally of the'foregoing without Fannie Mae~s prior wdtten Consllnt If such
settlem~i'1t would be adverse \9 Fannie. Mae's interest, or the intere$ts ,0/ the Treasury or
Freddie Mac, Servicer agrees to payor relmburse·,all Qosts. that.may bll Incurred bY
FaMleMae and Freddie Mac In enforcing this. indemnity, inCluding altorneys' fees,

IN WITNESSWHER601", S~l\Iicer h'er~by executes this Fil1anClalll1strurnent 011 Ihedlllesetfol1hhel6W.
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EXHIBITB.

li'ORMoli' ANNIJAl; CElltfli'lCATloN



ANNUAL CltRtlJiICAflqN

T,his::~nti~jat ~~t"trt1c'ati?n'-:'is_~i3liVe~ed,:aspr6vldcdln ~ectiol1 L-e..oftheC0111mihnent to' Purchase. FimW~ial-ln!)trum(ml:andS~ryiq_erPard_c!p~ti9.n
AgreeJ!\eOI.<tlw"CQrtltiljtll1enV'),effeclive as of [lNSERT], byatldbetweeltFedernlNntioncl Mortgage Association ("Fannie Ma9"),a federally
eharieNdcoiporntiQn, aetiogMfioanclal agOllt ofth. United'Stotcs; and tho undersigited party("Sorvieer").Allterms used,bltl not defined horoin, sball
haW ihe l\le*lihgs aseribedtolhem in. tile Cc)miltit,hoot.

Se!yleer hef@yeertitles,.asofllNsnRTPATIj(>N WHlCHCERTIFICATlONIS OlYEN],that:

I. . ~ervi.er Is eS1ilbUshe9 nndefthe laws ofthe VnitedS.\a.@oranystil!e,tel'ri.\ory, orpQsl"ssion ofthe IJnjlodSlnteSo\'lhe
Qillr!.t oCC;ololl1J> ja,ilnd /1assignifieaotopern.tloils In theJJniledSlnteS.Servieerhndl\tI(corporate pe*randmithorlly 10 enterhlto,
eXCelue;anddcUver the4WeementaildiO pert1>r1l1 il. obligatlO)lSIWeYllderanl! ha'illllieenses nceo$sarY lo·e~rrYol) its b~sin~ss a'
11011' It~litg eond~ctcd aod ~~ e9'll~mPlaledbY,lhe Agreement

2. , Ser"lccl'.isl~ e'"1)pli~leo with, nlld eertiliC!; thatnil f;ervleesb.vo lJeenportofllW<l bleqtnpJlan.ewlthilltiapplieaJ>lereUeral,
stn.tenild local_'Jaw~!,rc&~I_~ti?ps'"r~,8\llm~rxgui~l:'nce,,$ta-tlJt est Qrdinanc~Ii,_cQ~~s:all~:re~ulr_e~nCJnt$,lncJH4iq~I_~W"9t '.hnit~JJ !9~Jh~­
Tr~tb inUndi~gAet, 15 USC 160 l§etseq.,tbeHome Ownership nod Bqllitr ProteellenAet, 1$VSC §16~9. the Fedeflll frade
Commission Aet, 15USC §41etseq.,t1ic Equ~1 CrOdltOpportunily Aet, FSUSC§701 el seq., the FnlrGredilllceperliogAelj JS
USC§,I681 .tMq., lho Falr.HOU~log Aelilltd othe; Federal nltdstnle Inws designedtopreveltl unfnll" dis~ri,~i~iltoryor IlredalOry
lending proclicesaltd ~Il ~pplieablel.w~govbrI111l8IeMht rights; SUbJoetto the followiogsentence, Servicer has obtilinedor madeall
g,0vernmcotaIopprovnlsor regl.tritlions roqulred \\nd~r laWaudha$oblninedaU censenl'neceSsary 10 nutborizeUloperfoilhancc <>fils
obljga.tlongJlltd"r thoProgramand IheAgrcemelll. The performaoeo olS.crvicc$ underiheA$reemtnlhasUdt eimflieicd with, .or been
prohl(iited in allY WaY by, MYolMxilgreemeolOrSlliMoly rcWiction. bywhieb Servicer Is bound,except. 10 ,tbeexleol.ofany
cllnlrn.tunl·lhnlll\lions IIndornl'pli¢n~I(iIWiehtg.qOntrMI$IO whichS¢rviCeriSsubjcct. Servicel.ls."ornware cla"yolher legal or
nnanc!al impedimcillsto p~rfQr\1ll!lglt$ cbligaHooslilidor the PrCli/anl prlheAlireCII)ent alld.has promptly nculicd l'annieMaeofany
liilaneial nll<llOr Ql1cf"liOnn1 impQ9itnqltlswlJlehlll"y impair its nJ>lllty 19perforill.iIs oJ> IlgiltiOnSlo1der Ih" Pr<lgr"m QfIheAlI'ccma»l.
~Qtyleer IsliOtdell'lq\lenl cll $!WFederal.ta~ g:blig"tiQilQrnnYPthel dehlOWed\o thifUililcd SlateSOJ' eollccWd J>ytbe Vnited StnleS
for tlw ho1lclit O(O(IWfS,excllldhlgOl)y debls .oroh!ignUlinstlwarc baihgcontostedin gOQ.d f"hh.

~. '. (I)Servic.erhn. performed hsoblignlioJls in aeecrdance wilh.lho Agreemoljt.nll<\ has Prenmtly provided such pertormanee
reporllngasFalloie MaeandFreddlc Mac itave rensonnbly required; (Ii) al.1 mortgage IlwdUie.ations.anil all I,M period mejlllicalioos
h_a~_e'~~eno~j'e~ :hi(, Scrvi,cet to ~orrowersttully-dooumQnt~d ands¢Jviccd by S-Qr~ic~r in i\Cc~.rd8~lC~ with thePrQgr~tn
DOCllltielllation; IIl1d (ili)all data,colleotion Inforl11ati~lInnd other Iltfuflnntloll. reported by Servieer to Faitl)ieMncnnd·FreddieMac
undertl1e';'Agrcemelltj, fitoludhlgJ,but norlimiH~d to, information that was relied upon hy. Fannie Mae:-and RreddieMacin calculatingJhe
P11.r¢.lulse Pde'¢ and'illperfOfniitl:g-.QllYCOll:lplbUice-reView, wHs'truo•. complete and ltcburate 'inalt trtiitedntrespcds~ lii1dcril'l~lstclit with
all feJeWlllfserv'ich)'lfi'c'cords, 8s,:al1d.wheffptOvided.

4.. . S~tvlcct b~$;(I)pcrfoilttedthOSorvieesrequired lindenhc A~reelilorinn .CCOrd.,lce with the pf(letiecs, high pr(jf(}ssional
Standards.·~fenre,and degreo ofaUpllti9Jl nSOd l!ta WolI·lil~llagod operation,and liO lesslhalllhatwhichtheServieerex~tcisesll\r itself
I'Mer stmiJareircUi)lsta!tees;and(lO~scdquillified Ittdi\ildual' wllh lnllable training, el!lIcatlon, expet;eh¢e and skills 10 perfefll) the
Services, Scrvicer aCkll~Wledg.. thal Progrnlll partlelpMlO!l r~"lnire«ehilnges to. QI tbe allgmClllatiOlt of: iIS.systems.stitffingand
prgeedur~siServlcer tpok.U '.e!l9ltS necess~ry loe!iSlI.rethat· ithMJhe.cap~eltYJQ implement the Progtatllln'aecQrdariee Wilhthc
Agreemenl.

~, . ~ervicerhas. eompl!ed whhal(regJllatiOlls on eOllfile!•.ofiI)leres! tbatare applleable loServieer ineOlute.•tlcil With lho
C0!19\lct:onfs bm.ine8!j ai~d 'nit cantiict~otiJl~¢res~~md n~1IJ~displ9:su.r~ob: Ug~tiol1s a.ltd r~§triotiQns:and related mltj'ga(iQt1pr,ocedl1fi::s:sct
forlh inlhe PtogrOln DOCIlI)lalltatlell (WallY).

6;. __..,.:·~'\}tvicer!lCknoWlc~¥es ,that the.provi,siol1.arfaIscor:mlsleading,informoJiOllto fatll)'je Mn~,ol" Frcd4ie:Mac i,n'Conlle~ltjQn with
Ihe:.~rogrllnl ~r'pursllaln to tt1l.~A~reem~ltt may,~oustifu.te.-a.vtolaiion~f: (~>:FCdetal ,criminal, law involvhl$ fraud!, confli(:tofi.ilter~st;
briberY..Qrgratultr vlolationsfound in Title 18 ofthe United SlalesCode; or (It) Ihe eivil False ClaimsAd (31 U.S.C, §§3729"3733),
Sc:rvi'cerhas. di'sclos~d-to rad,hi'e Mae ohdPt'eddlcMac'rthy ciedible·tNlden-ce,"iil tionnec'ti6liwith theSet'Yicc:s, that 'it n'lsnagemcnt

offiehd.,cillp.toyee., 61' con,tfnctQi' ofServicerh'rts cbrnmiUcdtQr nl~y·httvc' COlUIlllttcd1 aviola:tiollofthc' rCfo'rcllOdd. statutos.
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7, ,Sel'vicer h~s disclosed to Fannie Mae and Freddie Mac any,other faets or InfofmatlQn:thanhe TrOli~ury, Fa'lnle Mae of
Freddl. Mac,should reMpnably eXPeet',tQ ~now about Servieer and Its eamfactors,to he,lp protect the (epulationalinterests ofthe
Treasury, Fannie Mae and Freddie Mac In managing: and monitoring ,the Program.

8. Servleer aeknowledgcs that Fannie Mac and Frepd!., Mac' tnay be re,qoired to assist the,"rre"'j\I'Y'vi,ith respollS.S to the
Privaoy Aot,of 1974 '(the "PriY6oy AQt")" il USC § 552a, inquiries from borrowers and freedoni of Information Act, 5USC § 552,
inq'liries 'from other parties, as well as Coihia'i ilj~ulries,from Congressional comniine.s and members, the Govenlmen.t Accounting
Office, Inspeetors Geileral and Other'gOvernment ontities, as well as media and consunier,advoeacygroup inquiries aboul the Program
,.nd'ifseffeei!veness. Servi¢dr has responded proinptly and accurateiy to all searcli req'uests lriad,e hy Fanllie Mae and Freddie Mao,
complied with allY, relMed procedures Whioh Pannie 'Mao lind Fleddie Mae have ,establishe'd, Obd proVided relllt~d lra1l1ing to
~mpl~yees, MId 'contracfors. In 'collIieelion Wilh'Privacy Aetlnquirles. Sorvleofhas provided npdated and corrected iJtfortl1atlon as
appropri"te "bout bontlwe,'s' reoords to ensure ,that My syste"tofreeord malnlained ~y Fannie Mae on beholfoftlio TreMury,is
oconrate and co,nplet".

,9. Soryicer ac~nnwledges that Fannie Mae,is req,lIred l<Yde,v¢lop and' htlplen1\!nlCllstmber sel'yice call ,ccntefs,to r.,poMtb
borl'Owe'~' ',nd nthor Parties,' inqn'lrles regarding the Program, Whl.h m,Y require additional support from Servienr. Serlli.er has
provided sue,h addillnnal e"stolller so\'Vice colt support as Fann!e'Mae h,s reosol\,bly requested to support the Program,

10. Servlcer a~knowledges thaI Fallllie Mae aneVor Frelldie Mao are reqnlred to deVelop and implement praetiees to monllor,and
deteelloan modlfioatlon frand and to monitor cOI~plianee With applioable COnsnmer prote.llol1 and'fair lending laws. Seryicer has
fuilyand prompUyooopernted with Pannle Mae's inqlilries aboulloan modification fraud and legal eo,mplianconnd hU$ COlllp1i1l9 with
allY anti.frand and'iegill compliance procednres which Pannie Moe and/or Freddie Mac have,requlred, ServiceI' has developed and
impleme,lted an internal eOlllrol program to monitor and deie.t,lo,n modification 'fraud .,td to '1)onitor con)pli,nee with appl,ic.ble
coilsumer'proteetlell at,d'fuir lelidlng laW" ,ntong other Iblllgs, as provided in Seellon4 ofthe Finallchillnstrumenl,

in the event lhat ailY Oflhe ccrtiflcatiOl\s made herein are discovered not lo'be tm.and corieot, Servicer agrees to noiifyPannie Mae and Frcddlo M,e
;,nmediately,

[INSERT PULL LEGAL NAME OF SERVICER]:

[NlIIl1e <ifAnthol'ized Official]
[Tille ofAuthorized Ol'iicial]

Date
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This A$$l~nmci\tllnd AWlIllptiol1 Agt'eeillcnt (the "AsslgilIrtentahdASsumptldnA~reetllene;) is entetedirito llS ofIINSERT
DATE].bYllildbetWecn[/NSERT FULL LEGAL NAME OI'ASSIONQRJ("A~si~nor") at)d [lNSflRT FULL!'-flGALNAivfl39J1
ASSIONl:!EJ ("A§sillne~"). All terms used, b~( not dofhlC(j, heroin sh~lI havothe lllo~)IIngs~scribod (0 (Iwm Inthe Underlying
AgrCCll10ni C(jefhlCd beloW).

WHERBAS, AssIg)lortuld EedM\l NatioMl Moitgalle ASSodiatidn,a fudetallyolltirteredcOl']l<;>ration, as !iiW1lcialagopl of tile
UliitedStti(es ("Fannie Mae"), are partie§ to a COIll(1)iJlIlelll 10P\ITcllase Fit)jlncj~llns\lJlI.lJonl ~!ld.SorvieorP~r!ipip~lipn
AgreellWOl,.aeomplelc c<;>py .of which(lncl~dinllalleXllipits,&mendments llild modjficati(lnsthereMisattached hllret9and
itlC9rP.<lr~ted Ilereiu bYJhls<refetellee(the"U!lderl~itlg Agreelllent");

WUERBAS,Assigpothas&greed t? aSsign to ASslgneel.m llll(lfils. rilllils~l1d(lbllllNions l1ndor !he Vndetl¥ing AgrCljl1lenl",lth
respecIIO tIw lllortgageI9~\).~We"li:li\;doll th~s9IWdlll\l~tl~.ehcd Ilereto II:~Schedule 1("Schedule t")Blldlor (il) c¢rlliblodlerrtgllt$
anQ9·bligati91lS under the Uilder(yit1llAgreeitlllilUhat arll idciltlfied on Schedllie l;aild

WHEREAS, Assigneehasagl'ecd IdBssmllethol\)or(g~lleloal\sand other rlgills ~nd <;>bliga\ion~undertheQnQel'lyhlg Agreement
identified 911S.ehed.lde I. .

NOW, THEREFORE, for&doda\ld valllable cQnsidetatidll,the receipt al\dSlifficilll\cyof Which areMrebYaclilioWle(iged, the
patties het'eto agree asfd\lowsl

J. Assignmen!. A~slgnQr herebyassign~.19Assillllee allofAssigllo('s,rights aild obligatlonS~llil.denhel)nderlyingA&rC¢mcllt With
respecllPtl1cll1Qrtga!>eloansidelltified dn SChedllllll and S\ichotherrights and obllgMiOMunderllie UrlderIYil)~A1:lteenlellfthat
are identified .on Sohedlilel.

2... AsslIlnpjioll. AssigI1Oeherc\lyac90epts .tll~ f91'1l11\llljg assignll11l11l aod aS~\llnesallotlhe righlsandu\lligatl9nSQfAssigt19r \mder
the \,llld~rIyingAgreententWith 1'eSpeellothcnlorlga~e loans identified on Scheduled and'suehothertillhts andJlbligations.undor
tiie Ulrderlyl!1gAlircenlcht tltmare iderltJfied on Schedule I.

ljUfeetlycPn!Q· 'tI)OdaW OIl Which II1c.l\ssigmn\ln( ~ndilss\Jlnption of righIs anQ obllllati(lnS \lIlder lhe UnderiyinllAgree!l1elllis
effectIve is(lNSEltT EFFECTIVE DATE aJ1 ASSIGNMENT/ASSUMPTION).

4. Successors. All ftttu.rclt'ansfel's aildil~~igtllne'lt$ ofthO\\torlgage lO~llsltightsan(\qbl'llations tran$ferl'\;d aild a$$ig1!~d I)el"!'by
a,o sljbjcct IOlh\l,tl'~n.sfel' and assigllme'l.lpr\lvislmwofthe \)ndcrIyhlgAgrpell1cnt. This Assignment and j\SSlll)lption Agrecmenl
shall itmr~ (o.t!lCbeoefitof,llnd bebindhlg.llPon, the permitted S(!CCessors aiJdasslglls ofthepar!i¢,~ herel9.

5. GO!\lltetparfs. This ASsi~ljlhe!ltl\ild ASS\lIllP(lon AgreeiJlenlll1ay bo eXeellled In cOlllllerp0l'ls, each of Which shaJl be an
ol'illinal,.butoll ofwhiclllogoth\lr eon.slltll.le OIlepnd the$a!neinSltumeul.
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IN WITNESs WHllR:EOF, AssignQr and Assign~~. by their d,~ly suthorizoo Qfflciais. hereby cx~cute and deliverthls Assignment
and 'Assumption Agrcetnelll. togelher with Schedule 1, effecllve'ss of the date set forth in Section,) above, ' ,

ASSIGNOmTJNSERT FlILL LEGi\LNAMEtOFASSIGNUgJ

By:
Nanie:
Title:
pate: _

·2-

ASSI(jNllJ1,: [INSERT FULL LBOAr. NAME OF
ASSIONEE]

BX: _
Natne:'- _
Title: _
Date: _
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Inside:Report Highlights
Number of Permanent Modifications Nearly Doubles Over 

Previous Month
• In addition to the 116,000 permanent modifications, an additional 76,000 permanent 

modifications have been approved by servicers and are pending borrower 
acceptance.

• The median savings to borrowers in permanent modifications is more than $500 each 
month.

Over One Million Borrowers Have Had the Opportunity to Modify 
Mortgages

• Nearly 1.3 million homeowners have received offers for trial modifications. 
• More than 940,000 borrowers are in active modifications; 116,000 of those are 

permanent modifications. 
• These homeowners’ lower monthly mortgage payments represent a cumulative 

savings of $2.2 billion. 
• New streamlined documentation requirements will make it easier for borrowers          

to apply for a HAMP modification and receive permanent relief.

Permanent Modifications Are Helping Borrowers Who Have 
Experienced a Loss of Income

• The majority of permanent modifications – 57.4% – are helping people who are 
coping with unemployment or who have seen a reduction in hours or wages.

National Participation by Mortgage Lenders and Coverage of 
Outstanding Mortgage Debt Is Extensive

• 110 servicers have signed servicer participation agreements to modify loans under 
HAMP, and new servicers continue to join the program each week. In addition, 
approximately 2,300 lenders service loans owned or guaranteed by Fannie Mae or 
Freddie Mac; these GSE loans are automatically eligible for HAMP.

• Approximately 89% of eligible mortgage debt outstanding is covered by HAMP 
participating servicers. 1
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Overview�of�Administration�Housing��Stability�Initiatives

Initiatives�to�Support�Access�to�Affordable�Mortgage�
Credit�and�Housing

Initiatives�to�Prevent�Avoidable�Foreclosures�and�
Stabilize�Neighborhoods

2

Making Home Affordable – Modifications:

• Goal of offering 3-4 million homeowners lower mortgage 
payments through a modification through 2012. 

• Over 1 million homeowners have started trial 
modifications and nearly 1.3 million offers for trial 
modifications have been extended to borrowers.

• Homeowners in permanent modifications are saving a 
median of over $500 per month on mortgage payments.  
In aggregate, homeowners have saved over $2.2 billion 
through trial and permanent modifications.

Making Home Affordable – Refinancing:

• Refinancing flexibility and low mortgage rates, which 
have allowed over 4 million borrowers to refinance, 
saving an estimated $150 per month on average and 
more than $6.8 billion in total over the first year.

Neighborhood Stabilization and Community 
Development Programs:

• Support for the hardest hit communities to help stabilize 
neighborhoods.

Lower Mortgage Rates and Access to Credit:

• Continued financial support to maintain affordable 
mortgage rates through the Government Sponsored 
Enterprises (GSEs)

• Interest rates down a full percentage point  over the past 
year.  Every 1% reduction in interest rate saves a new 
borrower a median of $1500 annually in mortgage 
payments.

• Access to sustainable mortgages through the Federal 
Housing Administration (FHA).

State and Local Housing Initiatives:

• Access for Housing Finance Agencies to provide 
mortgages to first-time homebuyers, refinance 
opportunities for at-risk borrowers, and affordable rental 
housing.

Tax Credits for Housing:

• Homebuyer credit to help homebuyers buy new homes.

• Low-Income Housing Tax Credit (LIHTC) programs to 
support affordable rental housing.



Mortgage Rates Housing Inventory

Home Prices New and Existing Home Sales

Note: Shaded areas indicate recessions.

Source: Federal Reserve. Source: National Association of Realtors.

Sources: S&P/Case-Shiller Home Price Index; LP/Haver Analytics; FHFA. Source: National Association of Realtors, Census Bureau.
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Home Affordable Modification Program (HAMP) 
Snapshot through January 20101

Active Permanent Modifications

Number of Trial Period Plan Offers 
Extended to Borrowers (Cumulative) 2 1,269,937

All HAMP Trials Started Since Program 
Inception 1,008,216

All Active Modifications (Trial and 
Permanent) 946,735

Active Trial Modifications 830,438

Trial Modifications Canceled 60,476

All Permanent Modifications Started 117,302

Permanent Modifications Canceled 1,005

Active Permanent Modifications 116,297

1 As reported by the HAMP system of record except where noted.
2 Source: Survey data provided by servicers.

Additional information on HAMP can be found on MakingHomeAffordable.gov
or  by calling the Homeowner’s HOPE Hotline at 1-888-995-HOPE (4673).   1,711 5,181
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Source: All trial modifications started by month first payment posted; based on numbers reported by servicers to the HAMP system of record.

Source: HAMP system of record. 4
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Waterfall of HAMP-Eligible Borrowers

•Other exclusions include: no longer owner-occupied; investor’s pooling and servicing agreement precludes modification; and manufactured housing loans with 
titling/chattel issues that exclude them from HAMP.
Sources: Fannie Mae; monthly survey of participating servicers for December 31, 2009. Total 60+ figure from 3rd quarter  MBA delinquency survey, Q3 2009.  
Excluded loans are as reported by servicers by survey who have signed a servicer participation agreement for HAMP.
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Not all 60-day delinquent loans are eligible for HAMP. Other characteristics may preclude borrower eligibility. Based on the 
estimates, of the 5.6 million  borrowers who are currently 60 days delinquent , 1.7 million borrowers are eligible for HAMP. As this 
represents a point-in-time snapshot of the delinquency population and estimated HAMP eligibility, we expect that more borrowers
will become eligible for HAMP from now through 2012.

HAMP-
Eligible 60+ 
Day Loans 
(SPA 
Servicers)

HAMP 
Estimated
Eligible 60+ 
Day Loans

= Estimate



• Borrowers in active trial and permanent modifications 
have saved more than $2.2 billion through HAMP 
modifications.

• Loss of income is the primary borrower hardship for 
borrowers in permanent modifications. 

Interest Rate Reduction 100%

Term Extension 41.7%

Principal Forbearance 27.4%

Permanent Modifications by Modification Steps:

Predominant Hardship Reasons for Permanent Modifications 

2.7%

10.7%

57.4%

0% 20% 40% 60% 80%

Illness�of�Principal�
Borrower

Excessive�
Obligation

Loss�of�Income

Select Median Characteristics of Permanent Modifications

Loan Characteristic
Before

Modification
After

Modification
Median

Decrease

Front-End Debt-to-Income Ratio1 45.1% 31.0% �14.2�pct�pts

Back-End Debt-to-Income Ratio2 76.1% 59.7% �14.7�pct�pts

Median Monthly Payment $1,431.30 $835.33 �$521.85

1 Includes borrowers who are employed but have faced a reduction in hours and/or wages as well as those who 
have lost their jobs.
Note: Does not include 21.0% of permanent modifications reported as Other.

1 Ratio of housing expenses (principal, interest, taxes, insurance and homeowners association and/or condo fees) to 
monthly gross income. 
2 Ratio of total monthly debt payments (including  mortgage principal and interest, taxes, insurance, homeowners 
association and/or condo fees, plus payments on installment debts, junior liens, alimony, car lease payments and 
investment property payments) to monthly gross income. Borrowers who have a back-end debt-to-income ratio of greater 
than 55% are required to seek housing counseling under program guidelines.

6
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Modification Characteristics



Servicer  

Estimated 
Eligible 60+ 

Day 
Delinquency1

Trial Plan 
Offers 

Extended2

All HAMP 
Trials

Started3
Active Trial 

Modifications3
Permanent

Modifications3

Pending
Permanent

Modifications4

Active Trials + 
Permanents as 

Share of Eligible 
60+ Day 

Delinquencies
American Home Mortgage Servicing 
Inc 127,521 15,137 12,142 11,764 333 2,171 9%
Aurora Loan Services, LLC 77,985 43,666 38,187 21,299 6,554 2,236 36%
Bank of America, NA5 1,066,025 329,745 237,766 221,395 12,761 13,701 22%
Bank United 5,287 1,211 944 816 128 629 18%
Bayview Loan Servicing, LLC 10,413 4,603 3,960 3,564 249 48 37%
Carrington Mortgage Services LLC 18,823 2,781 1,511 693 811 33 8%
CCO Mortgage 5,387 1,169 1,132 1,103 29 311 21%
CitiMortgage, Inc. 246,038 148,200 130,817 111,247 10,929 7,299 50%
Franklin Credit Management Corp. 9,527 76 8 8 0 NA 0%
GMAC Mortgage, Inc.  65,751 45,880 34,486 21,330 11,494 1,352 50%
Green Tree Servicing LLC  11,250 5,604 4,055 3,728 227 389 35%
HomEq Servicing  41,513 3,250 2,020 1,333 596 16 5%
J.P. Morgan Chase Bank, NA6 432,416 222,192 170,028 150,902 11,581 17,959 38%
Litton Loan Servicing LP 110,795 30,114 22,782 18,454 2,568 942 19%
Nationstar Mortgage LLC  49,556 24,399 17,427 12,953 2,271 696 31%
Ocwen Financial Corporation, Inc.  65,608 18,938 14,217 7,032 6,930 4,836 21%
OneWest Bank 112,200 48,548 30,509 24,741 3,087 5,848 25%
PNC Mortgage7 41,365 20,472 15,523 13,141 77 832 32%
Saxon Mortgage Services, Inc.  71,429 40,375 36,964 28,685 5,312 4,989 48%
Select Portfolio Servicing   62,041 50,149 31,630 17,915 6,761 1,402 40%
US Bank NA 29,393 10,626 7,799 6,673 1,126 2,366 27%
Wachovia Mortgage, FSB8 86,461 11,418 2,834 2,443 330 873 3%
Wells Fargo Bank, NA 357,483 188,749 144,904 119,476 17,652 7,554 38%
Other SPA servicers9 22,981 2,635 1,921 1,131 750 NA 8%
Other GSE Servicers10 277,253 NA 44,650 28,612 13,741 NA 15%
Total 3,404,501 1,269,937 1,008,216 830,438 116,297 76,482 28%

HAMP Modification Activity by Servicer  

1 Estimated eligible 60+ day delinquent mortgages as reported by servicers as 
of December 31, 2009 include conventional loans: 

� in foreclosure and bankruptcy.
� with a current unpaid principal balance less than $729,750 on a one-unit 

property, $934,200 on a two-unit property, $1,129,250 on a three-unit 
property and $1,403,400 on a four-unit property.

� on a property that was owner-occupied at origination.
� originated prior to January 1, 2009.

Estimated eligible 60+ day delinquent loans excludes: 
� FHA and VA loans.
� loans that are current or less than 60 days delinquent, which may be 

eligible for HAMP if a borrower is in imminent default.
For servicers enrolling after December 1 that did not participate in the 60+ day 

delinquency survey, the delinquency count is from the servicer registration 
form.

2 As reported in the weekly servicer survey through January 28, 2010.
3 Active trial and permanent modifications as reported into the HAMP system 

of record by servicers. 
4 As reported by servicers. Pending permanent modifications have been 

approved by the servicer but have not yet been accepted by the borrower. 
While pending, modifications are reflected in the count of active trials.

5 Bank of America, NA includes Bank of America, NA, BAC Home Loans 
Servicing LP, Home Loan Services and Wilshire Credit Corporation.

6 J.P. Morgan Chase Bank, NA includes EMC Mortgage Corporation.
7 Formerly National City Bank.
8 Wachovia Mortgage FSB includes Wachovia Bank NA. 
9 Other SPA servicers are entities with less than 5,000 estimated eligible 60+ 

day delinquencies that have signed participation agreements with Treasury 
and Fannie Mae. A full list of participating servicers is in the Appendix.

10 Includes servicers of loans owned or guaranteed by Fannie Mae and 
Freddie Mac.
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Note: Includes active trial and permanent modifications. Servicer combinations 
are the same as the table at left.
November trials as a share of 60+ day delinquencies on October 31, 2009.
December trials as a share of 60+ day delinquencies on November 30, 2009.
January trials as a share of 60+ day delinquencies on December 31, 2009.
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HAMP Activity by State

Note: Includes active trial and 
permanent modifications from the 
official HAMP system of record.

HAMP Modifications

5,000 and lower
5,001 – 10,000
10,001 – 20,000
20,001 – 35,000
35,001 and higher

Mortgage Delinquency Rates by State

Source: Mortgage Bankers Association. Data is 
latest available and is as of 3rd Quarter 2009. 

HAMP�Activity�by�State

State
Active 
Trials

Permanent 
Modifications Total State

Active 
Trials

Permanent 
Modifications Total

AK� 483 56 539 MT� 1,140 138 1,278

AL 5,907 723 6,630 NC 17,531 2,510 20,041

AR� 2,355 337 2,692 ND 215 22 237

AZ� 40,438 7,000 47,438 NE 1,367 186 1,553

CA� 167,399 24,242 191,641 NH� 3,620 612 4,232

CO� 11,708 1,797 13,505 NJ� 27,905 3,710 31,615

CT� 10,655 1,465 12,120 NM� 3,012 390 3,402

DC� 1,538 191 1,729 NV� 21,568 3,484 25,052

DE 2,667 428 3,095 NY� 38,706 3,777 42,483

FL� 101,971 14,598 116,569 OH� 18,451 2,529 20,980

GA� 33,059 4,508 37,567 OK� 2,713 298 3,011

HI� 2,891 436 3,327 OR� 9,416 1,469 10,885

IA� 2,743 322 3,065 PA� 19,494 2,416 21,910

ID� 3,335 508 3,843 RI� 3,845 599 4,444

IL� 44,281 5,592 49,873 SC� 9,178 1,209 10,387

IN� 9,255 1,216 10,471 SD� 405 43 448

KS� 2,599 325 2,924 TN� 9,452 1,338 10,790

KY� 3,647 453 4,100 TX� 29,351 2,481 31,832

LA� 5,309 516 5,825 UT� 7,029 1,105 8,134

MA� 18,647 2,788 21,435 VA� 20,542 3,377 23,919

MD� 27,183 4,003 31,186 VT� 598 93 691

ME� 2,201 337 2,538 WA� 16,255 2,580 18,835

MI� 28,062 3,938 32,000 WI� 8,344 1,243 9,587

MN� 15,359 2,584 17,943 WV� 1,466 199 1,665

MO� 10,573 1,234 11,807 WY 440 73 513

MS� 3,413 474 3,887 Other*�� 717 345 1,062

* Includes Guam, Puerto Rico and the U.S. Virgin Islands.
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60+ Day Delinquency Rate
5.0% and lower 10.01% - 12.5%

5.01% - 10.0% 12.51% and higher



Servicer  GSE Private Portfolio Total

Bank�of�America,�NA1� 149,464 73,282 11,410 234,156
JP�Morgan�Chase�NA2 74,390 65,579 22,514 162,483
Wells�Fargo�Bank,�NA� 100,361 31,497 5,270 137,128
CitiMortgage,�Inc.� 80,917 7,967 33,292 122,176
Saxon�Mortgage�Services�Inc.� 1,264 32,403 330 33,997
GMAC�Mortgage,�Inc.� 18,085 14,739 0 32,824
Aurora�Loan�Services,�LLC� 16,087 11,437 329 27,853
OneWest Bank� 15,580 10,514 1,734 27,828

Select�Portfolio�Servicing� 567 21,219 2,890 24,676
Litton�Loan�Servicing�LP� 2,369 18,653 0 21,022
Nationstar Mortgage�LLC�� 10,248 4,870 106 15,224
Ocwen Financial�Corporation,�Inc.�� 3,066 10,857 39 13,962
PNC�Mortgage3 11,765 19 1,434 13,218
American�Home�Mortgage�
Servicing�Inc� 816 11,281 0 12,097
US�Bank�NA 6,107 9 1,683 7,799
Green�Tree�Servicing�LLC�� 3,756 190 9 3,955
Bayview Loan�Servicing,�LLC� 1 3,772 40 3,813
Wachovia�Mortgage,�FSB4 1,500 132 1,141 2,773
HomEq 0 1,898 31 1,929
Carrington�Mortgage�Services�LLC�� 0 1,504 0 1,504
Remainder�of�HAMP�Servicers 44,040 29 2,249 46,318
Total�� 540,383 321,851 84,501 946,735

HAMP Modifications by Investor Type (20 Largest Servicers)

1 Bank of America, NA includes Bank of America, NA, BAC Home Loans Servicing LP, Home Loans Services and 
Wilshire Credit Corporation.

2 J.P. Morgan Chase Bank, NA includes EMC Mortgage Corporation.
3 Formerly National City Bank.
4 Wachovia Mortgage FSB includes Wachovia Bank NA. 

Note: Figures reflect active trials and permanent modifications.
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15 Metropolitan Areas With Highest HAMP Activity

Metropolitan Statistical Area
Active
Trials

Permanent
Modifications

Total 
HAMP 

Activity

% of All 
HAMP 

Activity
New�York�Northern�New�Jersey�
Long�Island,�NY�NJ�PA

51,613 5,743 57,356 6.1%

Los�Angeles�Long�Beach�Santa�Ana,
CA

�
48,778 6,383 55,161 5.8%

Chicago�Naperville�Joliet,�
IL�IN�WI

42,683 5,381 48,064 5.1%

Miami�Fort�Lauderdale�Pompano
Beach,�FL

39,356 5,143 44,499 4.7%

Riverside�San�Bernardino�Ontario,�
CA

38,040 6,139 44,179 4.7%

Phoenix�Mesa�Scottsdale,�AZ 33,157 5,834 38,991 4.1%

Washington�Arlington�Alexandria,�
DC�VA�MD�WV

28,520 4,330 32,850 3.5%

Atlanta�Sandy�Springs�Marietta,�GA 26,593 3,692 30,285 3.2%

Las�Vegas�Paradise,�NV 18,000 2,757 20,757 2.2%

Detroit�Warren�Livonia,�MI 17,580 2,274 19,854 2.1%

Orlando�Kissimmee,�FL� 16,265 2,468 18,733 2.0%

Philadelphia�Camden�Wilmington,�
PA�NJ�DE�MD�

14,807 1,961 16,768 1.8%

Boston�Cambridge�Quincy,�
MA�NH�

13,147 2,014 15,161 1.6%

Tampa�St.�Petersburg�Clearwater,�
FL�

12,752 1,943 14,695 1.6%

Minneapolis�St. Paul�Bloomington,�
MN�WI

12,517 2,123 14,640 1.5%

A complete list of HAMP activity for all MSAs is available at
http://www.financialstability.gov/docs/MSA%20Data%20Jan%202010.pdf
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Appendix: Non-GSE Participants in HAMP
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Allstate�Mortgage�Loans�&�Investments,�Inc.
American�Eagle�Federal�Credit�Union
American�Home�Mortgage�Servicing,�Inc
AMS�Servicing,�LLC
Aurora�Loan�Services,�LLC
Bank�of�America,�N.A.1

Bank�United
Bay�Federal�Credit�Union
Bay�Gulf�Credit�Union
Bayview Loan�Servicing,�LLC
Carrington�Mortgage�Services,�LLC
CCO�Mortgage
Central�Florida�Educators�Federal�Credit�Union
Central�Jersey�Federal�Credit�Union
Chase�Home�Finance,�LLC
CitiMortgage,�Inc.
Citizens�1st�National�Bank
Citizens�First�Wholesale�Mortgage�Company
Community�Bank�&�Trust�Company
CUC�Mortgage�Corporation
Digital�Federal�Credit�Union
DuPage Credit�Union
Eaton�National�Bank�&�Trust�Co
Farmers�State�Bank
Fidelity�Homestead�Savings�Bank
First�Bank
First�Federal�Savings�and�Loan
First�Federal�Savings�and�Loan�Assn.�of�Lakewood
First�Keystone�Bank
First�National�Bank�of�Grant�Park
Franklin�Credit�Management�Corporation
Fresno�County�Federal�Credit�Union
Glass�City�Federal�Credit�Union
Glenview�State�Bank
GMAC�Mortgage,�Inc.
Golden�Plains�Credit�Union

Grafton�Suburban�Credit�Union
Great�Lakes�Credit�Union
Greater�Nevada�Mortgage�Services
Green�Tree�Servicing�LLC
Harleysville�National�Bank�&�Trust�Company
Hartford�Savings�Bank
Hillsdale�County�National�Bank
Home�Financing�Center,�Inc
HomEq Servicing
HomeStar Bank�&�Financial�Services
Horicon�Bank
Horizon�Bank,�NA
Iberiabank
IBM�Southeast�Employees'�Federal�Credit�Union
IC�Federal�Credit�Union
Idaho�Housing�and�Finance�Association
iServe Residential�Lending�LLC
J.P.Morgan Chase�Bank,�NA2

Lake�City�Bank
Lake�National�Bank
Litton�Loan�Servicing
Los�Alamos�National�Bank
Marix Servicing,�LLC
Members�Mortgage�Company,�Inc
Metropolitan�National�Bank
Mission�Federal�Credit�Union
MorEquity,�Inc.
Mortgage�Center,�LLC
Mortgage�Clearing�Corporation
National�City�Bank
Nationstar Mortgage�LLC
Oakland�Municipal�Credit�Union
Ocwen Financial�Corporation,�Inc.
OneWest Bank
ORNL�Federal�Credit�Union
Park�View�Federal�Savings�Bank

PennyMac Loan�Services,�LLC
PNC�Bank,�National�Association
Purdue�Employees�Federal�Credit�Union
QLending,�Inc.
Quantum�Servicing�Corporation
Residential�Credit�Solutions
RG�Mortgage�Corporation
Roebling�Bank
RoundPoint Mortgage�Servicing�Corporation
Saxon�Mortgage�Services,�Inc.
Schools�Financial�Credit�Union
SEFCU
Select�Portfolio�Servicing
Servis One�Inc.,�dba BSI�Financial�Services,�Inc.
ShoreBank
Silver�State�Schools�Credit�Union
Sound�Community�Bank
Specialized�Loan�Servicing,�LLC
Spirit�of�Alaska�Federal�Credit�Union
Stanford�Federal�Credit�Union
Sterling�Savings�Bank
Technology�Credit�Union
Tempe�Schools�Credit�Union
The�Bryn�Mawr Trust�Co.
The�Golden�1�Credit�Union
U.S.�Bank�National�Association
United�Bank�of�Georgia
United�Bank�Mortgage�Corporation
Vantium Capital,�Inc.
Verity�Credit�Union
Wachovia�Mortgage,�FSB3

Wells�Fargo�Bank,�NA
Wescom Central�Credit�Union
Yadkin�Valley�Bank

1 Bank of America, NA includes Bank of America, NA, BAC Home Loans Servicing 
LP, Home Loan Services and Wilshire Credit Corporation.
2 J.P. Morgan Chase Bank, NA includes EMC Mortgage Corporation. 
3 Wachovia Mortgage FSB includes Wachovia Bank NA. 
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U.S. DEPARTMENT OF THE TREASURY 
Washington 
March 4, 2009 

 
Making Home Affordable 
Summary of Guidelines 

 
Making Home Affordable will offer assistance to as many as 7 to 9 million homeowners, making their 
mortgages more affordable and helping to prevent the destructive impact of foreclosures on families, 
communities and the national economy.   
 
The Home Affordable Refinance program will be available to 4 to 5 million homeowners who have a 
solid payment history on an existing mortgage owned by Fannie Mae or Freddie Mac.  Normally, these 
borrowers would be unable to refinance because their homes have lost value, pushing their current loan-
to-value ratios above 80%.  Under the Home Affordable Refinance program, many of them will now be 
eligible to refinance their loan to take advantage of today’s lower mortgage rates or to refinance an 
adjustable-rate mortgage into a more stable mortgage, such as a 30-year fixed rate loan. 
 
GSE lenders and servicers already have much of the borrower’s information on file, so documentation 
requirements are not likely to be burdensome. In addition, in some cases an appraisal will not be 
necessary.  This flexibility will make the refinance quicker and less costly for both borrowers and lenders.  
The Home Affordable Refinance program ends in June 2010. 
 
The Home Affordable Modification program will help up to 3 to 4 million at-risk homeowners avoid 
foreclosure by reducing monthly mortgage payments.  Working with the banking and credit union 
regulators, the FHA, the VA, the USDA and the Federal Housing Finance Agency, the Treasury 
Department today announced program guidelines that are expected to become standard industry practice 
in pursuing affordable and sustainable mortgage modifications.  This program will work in tandem with 
an expanded and improved Hope for Homeowners program.  
 
With the information now available, servicers can begin immediately to modify eligible mortgages 
under the Modification program so that at-risk borrowers can better afford their payments.  The 
detailed guidelines (separate document) provide information on the following: 
 
Eligibility and Verification 

• Loans originated on or before January 1, 2009. 
• First-lien loans on owner-occupied properties with unpaid principal balance up to $729,750.  

Higher limits allowed for owner-occupied properties with 2-4 units. 
• All borrowers must fully document income, including signed IRS 4506-T, two most recent pay 

stubs, and most recent tax return, and must sign an affidavit of financial hardship. 
• Property owner occupancy status will be verified through borrower credit report and other 

documentation; no investor-owned, vacant, or condemned properties. 
• Incentives to lenders and servicers to modify at risk borrowers who have not yet missed payments 

when the servicer determines that the borrower is at imminent risk of default.  
• Modifications can start from now until December 31, 2012; loans can be modified only once 

under the program. 
 
Loan Modification Terms and Procedures  

• Participating servicers are required to service all eligible loans under the rules of the program 
unless explicitly prohibited by contract; servicers are required to use reasonable efforts to obtain 
waivers of limits on participation. 

• Participating loan servicers will be required to use a net present value (NPV) test on each loan 
that is at risk of imminent default or at least 60 days delinquent.  The NPV test will compare the 
net present value of cash flows with modification and without modification.  If the test is positive 



– meaning that the net present value of expected cash flow is greater in the modification scenario 
– the servicer must modify absent fraud or a contract prohibition.   

• Parameters of the NPV test are spelled out in the guidelines, including acceptable discount rates, 
property valuation methodologies, home price appreciation assumptions, foreclosure costs and 
timelines, and borrower cure and redefault rate assumptions. 

• Servicers will follow a specified sequence of steps in order to reduce the monthly payment to no 
more than 31% of gross monthly income (DTI). 

• The modification sequence requires first reducing the interest rate (subject to a rate floor of 2%), 
then if necessary extending the term or amortization of the loan up to a maximum of 40 years, 
and then if necessary forbearing principal.  Principal forgiveness or a Hope for Homeowners 
refinancing are acceptable alternatives. 

• The monthly payment includes principal, interest, taxes, insurance, flood insurance, homeowner’s 
association and/or condominium fees.  Monthly income includes wages, salary, overtime, fees, 
commissions, tips, social security, pensions, and all other income.  

• Servicers must enter into the program agreements with Treasury's financial agent on or 
before December 31, 2009. 

 
Payments to Servicers, Lenders, and Responsible Borrowers 

• The program will share with the lender/investor the cost of reductions in monthly payments from 
38% DTI to 31% DTI. 

• Servicers that modify loans according to the guidelines will receive an up-front fee of $1,000 for 
each modification, plus “pay for success” fees on still-performing loans of $1,000 per year. 

• Homeowners who make their payments on time are eligible for up to $1,000 of principal 
reduction payments each year for up to five years. 

• The program will provide one-time bonus incentive payments of $1,500 to lender/investors and 
$500 to servicers for modifications made while a borrower is still current on mortgage payments. 

• The program will include incentives for extinguishing second liens on loans modified under this 
program.   

• No payments will be made under the program to the lender/investor, servicer, or borrower unless 
and until the servicer has first entered into the program agreements with Treasury’s financial 
agent.   

• Similar incentives will be paid for Hope for Homeowner refinances. 
  

Transparency and Accountability 
• Measures to prevent and detect fraud, such as documentation and audit requirements, will be 

central to the program. 
• Servicers will be required to collect, maintain and transmit records for verification and 

compliance review, including borrower eligibility, underwriting, incentive payments, property 
verification, and other documentation. 

• Freddie Mac will audit compliance. 
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